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PTC MMBB-10

1 348,54 -7,72% 1237,18 -9,37%
Dow Jones Ind. NASDAQ Comp.

9712,73 -2,60% 2 045,11 -5,08%
UK FTSE GER DAX
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lNMokasaTenu py6néBon NMKBUAHOCTU
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Poccus, mnpa. py6. Mocksa, mnpa. py6.

554,90 +4,34% 400,20 +5,76%

FmaBHble coObITUA

B POCCUMN:

m «MTC» n nHaminckaa TATA Communications npucoeamnHunun cetn

m «[onumeTann» 3aBepLUMI pa3MeLleHe HOBbIX akuWi, He UCKIoYaeT B
AanbHelnLwem BTOPMYHOE pasMeLLeHme

m «[a3npoM» HamMepeH NepenTn K PbIHOYHLIM LieHaM Ha ras BHyTpuW CTpa-
Hbl K 2001 rogy

m «CBA3bLMHBECT» ONpeaenun nepeooYepeiHbie Mepbl MO peopraHn3aumm

m «[a3npom» 1 E.ON 3akpbinn caenky no obmeHy akTmeamm

m «Hopunbckun Hukenb», «A3podroT», «AKpoH», «THK-BP», «MMK»,
«Meuen», «Fasnpom HedTby», «[Nontoc 3ono0To» onybnukoBanu pesynbTa-
Tbl 4EATENBHOCTU

B MUPE:

m ING pasgenut 6aHKOBCKMIA 1 CTpaxoBon busHec

m Verizon, Electrolux, BP, Bayer, Valero, Visa, ArcelorMittal, Banco
Santander, ConocoPhilips, GlaxoSmithKline, ExxonMobile, BASF, P&G,
Deutsche Bank, France Telecom n gpyrue ony6rnmkosany ¢MHaHCOBYO
OTYETHOCTb
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KapTunHa Hepgenu

Topru Ha HaweM OOHOOBOM PbIHKE 3aBEPLUMMANCHL HA MUHYBLLEN Heaerne cepbe3HbiM CHMKEHNEM OCHOBHbIX NHAEKCOB.
Heratus Hadan oxBaTbiBaTb WMHBECTOPOB YXe& C CaMOro Havana Hefenw, Korga BO BTOPOM MOSMIOBUHE [HSA
noHedenbHMKa pacnpogaxu HOCUIMM BpeMeHamMu naHuyYeckuin xapaktep. M3 BHYTPEeHHUX HOBOCTEW TOro nepuoga
CTOUT OTMETUTb Nybnukaumio UHaHCOBOM OTYETHOCTUM «[asnpom HedTu» n «Montoc 3onoto». Yuctas npubbinb
nepBo MO UTOram OEeBATU MecsUeB TeKyLlero roga cHusunacb 6onee yem B ABa pasa, YTo, BMECTE C [eLleBeloLlen
HepTbIo, 06YCNOBUNO NageHne KOTUPOBOK e€ Bymar Ha nNovTn Ha 2% no utoram gHs. «lMonc 3010TO» XKe, HAaNPOTUB,
coobLmna 4MucTtor MpubbINM 3a AaHHbIM nepuog, NpoTmB ybbiTka rogoM paHee, U €€ akumm Ha 3ToM hoHe
nogopoxanu 6onee yem Ha 1%. Kpome 3Toro, ctouT OTMETWUTb crnoBa Mmasbl «[asnpoma» Anekces Munnepa o
HeoOXOAMMOCTM MNEpPEenTU Ha PbIHOYHbIE, PAaBHOAOXOAHbIE C OKCMOPTHbIMW, LEHbl Ha ra3 Ans  BHYTPEHHMWX
notpebutenen yxe B 2011 rogy. Mexay Tem, aKkcnepTbl CKEMNTUYECKN OTHOCHATCS K pearnlbHOCTW YNOXWUTbCS B CTOfb
cXaTtble CpOKMU.

B cepeanHe Hepenu nageHwe nNpodormkunocb. B MuHyce ToproBanncb eBponenckue U aMmepukaHckue nnowagkv Ha
oHe HebnaronpuaTHBIX KOPNOpPaTUBHLIX HOBOCTEN N PMHAHCOBLIX OTYETOB. Ha ponb driarmaHoB obBana, B KOTOPbIA
npeBpaTUnoch NageHve, BbiABMHYNWN cebs npeacTaBuTeNn MeTannypruyecko oTpacnu, KOTUPOBKM Oymar KOTOpbIX
pyxHynu Ha 7-10% no mutoram gHs. OgHOM M3 NpUYMH 3TOro ctana bornee 4Yem ygpydarollasi OTYETHOCTb OOHOMO U3
MUPOBLIX NuaepoB oTpacnu ArcelorMittal.

He obpagoBana y4YacCTHMKOB pbiHKa M Bblllewlasi 3a OKeaHOM MakpO3KOHOMMYEecKas CTaTUCTUKa. Tak, COrracHo
onybnukosaHHbIM MuHuctepcteoM Toproenu CLUA aaHHbIM, NPOAaXu HOBbIX AOMOB B CTpaHe CHU3UNUCL B CEHTABpe
Ha 3,6%, B TO BpeMs, Kak aKCNepTbl OXXMUAanu pocTta AaHHOro nokasarens Ha 2,6%.

Bo BTOpOW nonoBuHe Hegenu Ha KOPOTKOE BPeMSt CMOMNN NopagoBaTb npeaBaputenbHble aaHHble no BBl CLUA. He
pasovapoBanu WMHBECTOPOB M [OaHHble MO MepBOHavanbHbiM TpeboBaHMeM nocobur no Gespabotuue. OgHako

NATHULY OT NO3NTMBA HE OCTarnoch U cnega, U Hegento Mbl 3aKpbliiv HA MMHOPHOW HOTE Ha hOHE pa3o4yapoBbIBAOLLMX
AaHHbIX MaKpOCTaTUCTUKM U3-3a OKeaHa 1 (PMHAHCOBOW OTYETHOCTH.
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OCHOBHbIe HOBOCTU U COObLITUA Heagenu

m KomnaHus «MobunbHbele TeneCuctembl» obbsaABuna o npsAMoM MpUCOEAMHEHUM CeTen C WMHAMNCKOW KOMMaHuen
TATA Communications, ogHuM 13 BefyLlMX OMepaTopoB B MUpe MO TpaH3UTy MexayHapoaHoro Ttpadwuka. B
COOTBETCTBUM C cornawieHnem, «MTC» nonyymna JOCTyn KO BCEM MeXOyHapoOHbIM HanpaeneHusm komnaHum TATA
Communications, koTopasi 06CnyXMBaeT 3HaYNTENbHYIO A0 MexayHapoaHoro Tpadmka B MHamn, CLUA, KaHage u
Apyrux ctpaHax 3anagHon Esponbl n ctpaHax CHIT. TATA Communications, B CBOI o4yepedb, Nonyynna BO3MOXHOCTb
TepMUHaLumm Bbi3oBOB Ha ceTn «MTC» B Poccuu, YkpauHe, Apmennn, Benapycu, TypkMeHUcTaHe 1 Y3bekucTtaHe.

m CornacHo onybnvnkoBaHHOM komnaHuen «llomoc 30M0TO» CylecTBEHHOM dhakTe, ynctas npubbinb no urtoram
KBapTana Tekylero roga cHuaunacb Ha 75% no cpaBHEHUIO C MpeablaywM kBapTanom u coctasuna 309,601 mnH.
py6. Kak roBoputcsa B COOBLLEHNM KOMMAHUW, YMEHBLLIEHWE YACTOW NPMOLINM 0OYCrNOBNEHO TEM, YTO BbICOKas YnCTas
npuobbInb Bo |l kBapTane Obina obecneveHa nonydeHnem auBmaeHA0B oT komnaHum «[lMomntoc» 3a 2008 rog.

m «[asnpom HedTb» onybnukoBana coobLleHne O CyLLIeCTBEHHOM hbakTe, COrnacHO KOTOPOMy €€ ymctas npubbinb no
utoram Il kBapTana Tekywero roga cHusunacb Ha 11,8% no cpaBHeHUIO C NpeablayLiMM KBapTanom U cocTaBuna
16,278 mnpa. py6. Mo ntoram AeBATM MecsLEB TEKYLLEro roga ynMctasa npubbinb KOMNaHum coctasuna 42,638 mnpa.

pyo.

m [opHogoObIBawLWan M MeTannypriudeckass komnaHus «Meyeny» nogsena nNPoOM3BOACTBEHHbIE MTOMM 3a [OEeBSATb
MeCALEB TEKYLLEro roga, CorfacHo KOTOpbIM NPOM3BOACTBO YINS B OTYETHOM nepuoge coctaBuno 12,349 MMH. TOHH.,
KOHLEeHTpaTa yrns nponssegeHo 6,382 mrH. TOHH. [1poM3BOACTBO NpokaTa 3a AeBATb MecsaueB coctaBuno 3,891 MnH.
TOHH, cTann — 3,972 MIH. TOHH, YyryHa — 2,725 MIH. TOHH.

m «[MonumeTann» oObsSBUN O 3aBepLUEHMM pa3MeLLEHUs HOBbIX akLMU No 3akpbiTon noanucke. 84,375 MH. akuuin
OblniM pasmelleHbl crnegylowmm obpasom: 9 MIH. 524 Thic. 643 akumm — akuMOHepaMm, KOTOpble MpOrosiocoBanu
«MPOTMB» WM HE TMNPUHANKU Yy4acTMe B [ONIOCOBaHUMM Ha BHeEOYEpegHOM CcoOpaHuMM aKUMOHEPOB, W KOTOpble
peanu3oBanu NpenmyLLeCTBEHHOE NpPaBO MPUOOPETEHUS HOBLIX akuun; 7,5 MiH. akumm — B o6MeH Ha 35,934 akuum
KoMnaHum «ApTenb ctapartenen «Asike» n 80,64 pyb. aeHexHbiMu cpegctBamu; 10 MnH. akumii — B o6MeH Ha 100%
gonen B komnaHun «PyaHuK kBapueBbli»; 57 mMnH. 350 Tbic. 357 akumnm — B nomnb3y «[lMonumetann YK», Ha 100%
npuHagnexatiero «MonMmeTtanny».

m «CbepbaHk» 1 npoussoauTenb yoobpeHun «CUNbBUHUTY OBBLABUNN O 3aKMYEHUW cornalleHusi o6 OTKpbITUM
©aHKOM KpeauTHOW NUHMM Ha obwyo cymmy 1,515 mnpg. gonn. Kpeant npegocraensetca ons peduHaHCMpoBaHUSA
KpaTKOCPOYHbIX 00A3aTenbCTB AOYEPHEN KoMNaHMn «CunbBUMHUTa» — «Kamckov ropHOM KoMnaHumy, MpUBMEYEHHbIX B
2008 r. gns onnatbl NpMOOpPEeTEHUs NMLUEH3UN Ha NpaBo pa3paboTku [MonoBOogOBCKOrO ydYacTka BTOPOro B Mupe Mo
BENNYMHE 3anacoB BepxHekamckoro MeCTOpPOXAEHUST KanMMHO-MarHMeBbIX conen. 3a y4acTok C 3anacamu csbille 3
MITpA. TOHH CUNBBUHMTOBON pyabl «Kamckas ropHast Komnanusi» ynnatuna B 6omxet 35,14 mnpg. pyonen. Kpeaut B
«CbepbaHkey» NpuUBMEYeH CPOKOM Ha MATb NeT M npedycMaTpyBaeT Hadvano noraweHus kpeauta ¢ gekabps 2010
roga. lNogobHble ycnoBus nNo3BondaTt rpynne komnaHun CUIMbBUHWT CYLLECTBEHHO YMyYlUTb CTPYKTYpY nopTdens
3aMMCTBOBaHMN UK nokasaTenu uHaHcoBon otyeTHOCcTN no MC®O, a Takke co3gatb Npeanockinikv Ans pa3pabdoTku
HOBOrO MeCTOPOXAEHNS 3a CHET ONTUMU3ALNN AEHEXHBIX MOTOKOB KOMMNaHWUN.

m «[asnpom» onyGnukoBan matepuansl 3acegaHns CoBeTa OMPEKTOPOB, HA KOTOPOM, B YAaCTHOCTU, ObINIO MOPYy4EHO
lMpaBneHuo KoHLEepHa NpoaosmkuTb paboTy ¢ deaepanbHbIMKM OpraHamMy rocygapCTBEHHOM BriacTy No rnepexoqy B
2011 rogy K pbIHOYHBIM MPUHLMNAM LeHoobpa3oBaHMs Ha ras, NOCTaBMSIEMbIA HA BHYTPEHHWUIA PbIHOK.

m «CBA3bMHBECT» 0onybnvkoBan matepuansl 3acegaHuns lNpaBneHus, Ha KOTOPOM OblNM HaMeyeHbl NepBooYepeHble
Mepbl NO peanu3auMu nnaHa peopraHvM3auMu XOnauHra, B 4acTHOCTM, co3faHue YMpasnswolwero KomuTeta mno
peopraHunsauun «CesasbuHBecTay. OH ByaeT koopANHMPOBaTb OEATENbHOCTL BCEX nogpasaeneHuii rpynnbl KoMnaHum
B pamkax aTon 3agayn. OgHUM M3 rnaBHbIX HanpasneHWn AeATenbHOCTM YNpaBnswowero komuteta B bnvxanwee
Bpems cTaHeT pa3paboTka OpraHM3aumOHHON CTPYKTYpPbl HOBOW KOMMaHuu. B ero komneTeHumu OyayT HaxoOuTbCs
nogbop KagpoB [ANA HOBOW KOMMaHWW, Apyrue onepaTvBHbIE BOMPOCHI, CBsi3aHHble cOo cnusHuem MPK u
«Poctenekomay.

m MexagyHapogHoe areHTcTBo Moody's 00bABMNO O M3MEHEHMM MNPOrHo3a AN KOPMNOpaTMBHOIO penTuHra
«HoBonuneukoro MeTtannypruveckoro KombuHaTta» «Bal»", a Takke Onsi pedTMHra Mo HauuMoHanbHOW LiKane
«Aal.ru» c «HeraTMBHbINY Ha «CTabUNbHbIMY. Kak roBopMTCA B COOOLLEHMN areHTCTBa, M3MEHEHUS CBUOETENbCTBYIOT
O TOM, YTO KOMMaHMs CMorfna npogeMOHCTPMpOBaTh CTaburbHble UHAHCOBLIE U MPOU3BOACTBEHHbIE pe3ynbTaThl
aeatenbHoctn B 2008 rogy n nepsom nonyroaun 2009 roga. 3TO pelleHMe noATBeEpXAaeT BbICOKOE KpeauTHoe
KayecTBO KOMMaHWK, a Takke TOT pakT, YTO ypoBeHb adonroson Harpyskn «HJIMK» aBnseTcs cambiM HU3KUM cpeaum
KOMMaHui cekTopa.
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OCHOBHbIe HOBOCTU U COObLITUA Heagenu

m «MarHuToropckuin mMeTannypruyeckun kombuHaT» onybnukoBan uHaHcoByl oT4eTHocTb no PCBY, cormacHo
KOTOPOW ero uuctas HepacnpegerieHHas npubbinb no utoram 9 MecsueB Tekyllero roga cHuaunacb Ha 40% no
CpPaBHEHUIO C aHanorm4yHbIM MepuMoaoM MUHYBLUEro roga u coctasuna 19,928 mnpg. pyo. Bbipydka komnanHunm B
OTYETHOM Nepuoe cHu3unace bonee Yyem B ABa pasa n coctasuna 97,738 mnpa. pyb.

m «THK-BP» obbsiBuna o pesynbtatax CBOEN OeATENbHOCTU, COMMAcHO KOTOPbIM €€ yuctasd npubbine no utoram
KBapTana TeKyllero roga Bblpocria Ha TpeTb MO CPaBHEHWIO C MpedbiylMM KBapTanom u coctasuna 1,684 mnpa.
aonn. Beipyyka KkomMnaHum B OTYETHOM Mnepuofe yBenumumnacb Ha yeTBepTb M coctaBuna 10,260 mnpa. gonn. 3a 9
MecCsILIeB TeKyLero roga uncras npmbbinb cHusmnacek Ha 44% - go 3,691 mnpg. gonn., Bblpydka ynana nodty B ABa
pasa u coctaBuna 56,6 mnpa. gonn.

m CornacHo onybnukoBaHHbIM @epepanbHOM  Cnyx0oW rocyaapCTBEHHOM CTAaTUCTUKM  AaHHbIM, WHAOEKC
notpebutenbcknx UeH 3a nepuog ¢ 20 no 26 okTsabpsa Tekywero roga, no oueHke Poccrata, coctasun 100,0%, c
Havana mecsaua - 100,0%, ¢ Havyana roga - 108,1% (B 2008 rogy: ¢ Hayana mecsua - 100,8%, ¢ Havana roga -
111,5%, B uenom 3a oktA6pb — 100,9%).

m [1ponsBoanTenb MUHEpanbHbIX YO4oOpeHuin « AKpOH» onybnnkoBan (OMHAHCOBYH OTYETHOCTb, COMIACHO KOTOPOW €ro
ynctaa Npubbinb MO MUTOraMm AEBATU MeCsUEB TeKyllero roga Bblpocna Ha 77% MO CpaBHEHUIO C aHaNOMM4HbIM
nepvooomM MUHyBLUEro roga u coctasuna 13,999 mnpa. py6. Ha pasmep uucTton npubbinv noenusina nepeoleHka
(PUHAHCOBbLIX BrOXeHW, addekTt oT koTopowm coctaBun 8,583 mnpg. py0., M npogaxa akumMi KOMMaHuu
«CnbHedpTeras» Ha cymmy 3,104 mnpg. py6. Bbipyyka KomMnaHum B OTYETHOM Mepuode cHuaunacb Ha 38% u
coctasuna 14,165 mnpga. pyo.

m «[onumeTann» onybnukoBan WMHMOPMALMOHHOE COOOLLEHNE, B KOTOPOM OTMETUI HedaBHWE NpPeanonioXeHus
OTHOCUTENBHO BTOPWYHOMO pasMeLLeHMsl ero akuuii, Npo3ByyaBLUne B Npecce, ¥ NOATBEPXAWUs, YTO paccmaTpuBaeT
BO3MOXHOCTb MOTEHLMANbLHOTO BTOPUYHOMO pPasMelleHUst 4YacTM HOBbIX aKUWiA, MNPUOBPETEHHBLIX KOMMaHWeN
«MonumeTtann YK» no 3akpbiToii nognucke. «lMonumMeTtann» MNOAYEPKHYM, 4YTO pelleHve 06 OcCyLIecTBNeHUM
BTOPUYHOIO pa3MeLLeHUsl MPUHSATO He Bbifo, U YTO ONpeaerieHHOCTU OTHOCUTENBHO TOrO, YTO Kakoe-nMbo BTOpUYHOE
pa3smelleHe Kakoro-nmMbo KonMuyecTBa HOBbIX akuuii, npuobpeTeHHbIX «[MonuMeTtann YK» no 3akpbiTol noanucke,
COCTOUTCS, @ TakKe OTHOCUTESIbHO YCIOBUIA UM CTPYKTYPbI TAKOrO BTOPUYHOMO pa3MeLLeHus], He CyLLecTByerT.

m «AspodnoT» onybnukoBan MHaHCOBYO OT4eTHOCTE No MC®PO, cornacHo KOTOPOW ero ynctas npubbifb No Utoram
| nonyrogus Tekywlero roga cHusunacb B 5,4 pasa no cpaBHEHWIO C aHanornyHbiM NEPMOAOM MWHYBLLETO rofa W
coctasuna 14,1 mnH. gonn. Beipyyka komMnaHuu B 0TYETHOM nepuoge cHuamnack Ha 31,7% un coctaBuna 1,456 mnpa.
aonn.

m «lasnpom» M E.ON 0ObsiBUNU O 3aKkpblTUM cOenkM oOMeHa akTMBamMu MO MNpoekTy ocBoeHus HOxHo-Pycckoro
HedbTerazoBoro MectopoxaeHusi. B pesynbtate caenku «lMasnpom» nonyynn 49% B komnaHum «[lepocras»,
Bnagewwem 2,93% akunn «lrasnpomar. [JaHHbIA NaKeT akuMi NOMHOCTLIO nepeluen B cOBCTBEHHOCTL «["asnpoma». B
cBoto oyepedb, E.ON nonyuun 25% B ycrtaBHOM kanuTtane «CeepHedTerasnpom». Takum obpasom, gonuv B
kKoMmnaHun «CeBepHedTerasnpoM» pacnpeaenunucb crnegyoowmm obpasom: «lasnpom» — 50% nntoc wecTb
OObIKHOBEHHBIX WMMEHHbIX akumi, BASF — 25% MUHYC Tpu OOBLIKHOBEHHBIE WMEHHbIE aKUMKM W MAKC Tpu
npvBunervpoBaHHble akumy 6e3 npasa ronoca, E.ON — 25% muHyc Tpy 06bIKHOBEHHbIE UMEHHbIE KLU W MIIOC TPU
npuBmnerMpoBaHHbie akLun 6e3 npasa rosnoca.

m MK «Hopwnbckuin Hukenb» onybnukoBana pesynbTaTbl NMPOU3BOACTBEHHON AEATENbHOCTW, COMMacHO KOTOPbIM
Npon3BOACTBO HuKens B Il kBapTane TekyLiero roga CHM3MIOCh Ha 6,5% Mo CpaBHEHMIO C NpeablayLMM KBapTanom K
coctaBuno 66,703 TbIC. TOHH., NPOM3BOACTBO MeAM B OTYETHOM nepuoge ysenuuunocs Ha 1,8% - go 101,608 Tbic.
TOHH. lMpoussoacTeo nannagus ynano Ha 8% - 4o 704 TbiC. TPONCKMX YHUMIA, NPOU3BOACTBO NNATUHbI MPaKTUYECKN He
N3MEHUITOCh U cOCTaBumo 173 TbIC. TPONCKNX YHUUNA.

m  «CbepbaHk» un «KAMA3» 00bSBUNM O NOMyYeHUM T[OCYyAapCTBEHHOW rapaHTum no obsasatenscream
aBTonpoussoauTens neped 6aHkoM Ha cymmy 2,15 mnpd. py6. no AeCTBylOWEMY KpeanuTy KoMnaHum B pasmepe 4,3
Mnpa. py6. Kpegut nossonnt «KAMAS3» npousBecTy pvHaHCUpOBaHWE TEKYLLEN NMPOU3BOACTBEHHOW AEATENBHOCTM B
4YacTn pacyeToB C MOCTaBLUMKaMM, ynnaTbl HAnoros, BbinmnaTel 3apaboTHOM NNaTel U ApYrux noTpebHoCTEN.

m MexgyHapogHoe areHTcTBo Moody’s 06bsaBuno o6 nsmexHeHnm nporHosa pentuHra TNK-BP International «Baa2» Ha
«CTabunbHbIn» C «passuBatolerocs». Kak roBoputcsa B COOOLLEHMM areHTCTBa, W3MEHEHME MporHosa oTpakaeT
MHeHne Moody’s, 4TO nonemuka akuMOHEepPOB OTHOCUTENbHO CTpaTerMyeckoro pasBUTMSA KOMMaHuW, KoTopas
pasBepHynacb B Hayane 2008 roga v npvBena K M3MEHEHVAM ynpaBrieHYeCcKoW KOMaHObl KOMNaHWM U CTPYKTYpbl
KOprnopaTMBHOrO ynpaBsneHus, Obina peweHa 6e3 kakux-nubo peanbHbIX HEGNaronpuATHbIX MOCNEACTBUWA  Ans
nesatensHocTu TNK-BP».
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KapTtuHa Hegenu

AmMepuKaHckne n eBponerckue poHOoBblE MHAEKCHI 3aBEPLUMNN MUHYBLLYIO HEeOEemnto AOBOSIbHO-TakM CyLLECTBEHHbIM
cHmwkeHneM. lNMpogormkaetcs nopa nyonukaumm OUHAHCOBOW OTYETHOCTU KPYMHEMLIUMUW KOMMAHUSIMKU, U He BCS OHa
pagyeT MHBECTOPOB. Tak, nagany akumm TeneKOMMYHUKALWMOHHOrO rmraHta Verizon nocrne cooOLEeHUs O CHUXKEHUU
KBapTanbHou Npnbebinn Ha 30%.

Henerko npuwnock n npeacraButensm uHaHCOBO-6aHKOBCKOWM oTpacnu. 34ecCb Y4aCTHMKOB pbiHKa NoBeprna B LIOK
nosiBMBLLAsiCA MHGOpMaLnsi 0 TOM, Y4TO BracTu MoryT notpebosaTb oT Bank of America yBenuuuTb ycTaBHOW KanuTan
AN NOKPbITUA KPeAUTHbIX pUckoB. Ha aTom doHe KoTupoBku Bymar BoA ynanu 3a geHb Ha 5%, u notawwmnm 3a cobomn
ApYyrux npeacrasutenen JaHHON oTpachnw.

B Crapom cBeTe Takke Hanbornee pasoyapoBbiBaloLen okasanacb cuTyauns B oUHaHCOBO-6aHKOBCKOW oTpacnu. Tak,
ronnaHAcKMn (OUHAHCOBBIVA XONAUHT 0OBABUA O HAMEPEHUW Pa3MeCTUTb AOMOMHUTESNbHbIE aKUMKM cpean akuMoHepoB
Ha cymMy nopsigka 7,5 mnpg. €Bpo ANnd noralleHusi BbigeneHHbIX paHee rocygapcTtBoM cpeactB. Cxoxue nnaHbl ecTb
n y 6putaHckoro 6aHka Lloyd's — gononHutensHoe pasMelleHue ero akumm MOXeT cocTaBuTb nopsigka 11,5 mnpa.
yHTOB cTepnuHroB. Kpome atoro, 6aHk nNpeanoXut KOHBEPTUPOBAaTb CyGOPANHMPOBAaHHBLIN OONM Ha CyMMY nopsiaka
11 Mnpa. yHTOB CTEPNHIOB.

OnybnukoBaHHasa B cepeauHe Hegenu MHaHCOBasi OTYETHOCTb HE BCS CMOIIa Bbi3BaTb Y MHBECTOPOB MO3UTUBHbIX
HacTpoeHun. Tak, K npumepy, He obpagoBanu AaHHble 3a Il kBapTan metannypruyeckon komnaHum U.S.Steel,
KoTopasi coobmna ob ybbiTkax M O KatacTpomyeckoM nageHun npodax B OTYETHOM nepuoge.Takke HeraTMBHO
WHBECTOPbI BOCMPUHSNN OTYETHOCTb repMaHCKOro aBTomMmobuneHoro ruradta Daimler.

Otuntancsa kpynHenwumi no kanutanudauum B EBpone 6aHk Santander. He cmoTpsi Ha pocT ero nokasatenen B I
KBapTane, KOTUPOBKM €ro Gymar CHU3UnMcb No utoram gHsa noytn Ha 3,5%. He pobaBunun nHeectopam yBEPEHHOCTU U
OTYETHOCTU TakMx KomnaHun, kak Lufthansa, GlaxoSmithKline, SAP.

He obpapoBana y4yaCTHUKOB pbiHKA M BbllleAllas 3a OKEaHOM MaKpO3KOHOMMYECKas cTaTucTuka. Tak, cornmacHo
onybnukoBaHHbIM MuHuctepcteoM Toproenu CLUA aaHHbIM, NPOAaXW HOBLIX AOMOB B CTpaHe CHU3UNUCh B CEHTADpe
Ha 3,6%, B TO BpeMs, Kak aKCNepTbl OXXMUAanu pocTta AaHHOro nokasarens Ha 2,6%.
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OCHOBHbIe HOBOCTU M COObLITUA Hepgenu

m [onnaHgckas cduHaHcoBast komnaHust ING Groep o6bsiBuna o0 HamepeHun pasfenuTb O0aHKOBCKUA M CTPaxoBOM
Ou3Hec B pamkax npoforbKalLlencss NporpamMmbl PecTpykTypusaumm «Hasag k ocHoBam». [naHupyeTcs, 4TO
pasgeneHne npou3ongeT B TEYEHUE YeTblpex NeT NyTem BblOENEeHUs BCEX CTPaxOBbIX onepauun yepes nyonmnyHoe
npeanoxeHue, npogaxy, unn nx komobuHaumio. ING obbaBuna Takke O HaMEpPEHWM Pa3MECTUTb HOBbIE akuuWM Ha
CyMMy npumepHo 7,5 Mnpa. eBpo AN BO3BpaTa YacTu CPeAcTB, NOMyYeHHbIX OT BMacTen B pamMKax aHTUKPU3UCHON
nomMoLLy.

m Verizon onybnvkoBana UHAHCOBYO OTYETHOCTb, COMMAacHO KOTopon eé yuctas npubbinb no utoram Il kBaptana
Tekywlero roga cHuaunacb Ha 30% NO CpaBHEHMIO C aHanormM4yHbIM NepPUoaoM MUHYBLUErO roga u coctasuna 1,18
MnpA4. gonn. Beipydka komnaHum B OTYETHOM nepuofe Bblpocna Ha 10% u coctasuna 27,27 mnpA. Aonn.

m Electrolux onybnukosan dvHaHCOBYO OTYETHOCTb, COrNAcHO KOTOPOW ero ynctasa npmbbinb no utoram lll kBaptana
TeKyLlero roga Bblpocna B [Ba pasa Mo CPaBHEHWIO C aHanorMyHbIM NeproaoM MUHYBLLEro roga u coctasuna 1,63
MIIpA. WBEACKMX KPOH. Bbipyyka KoMnaHWyM B OTY4ETHOM nepuoge ysenuuunacb Ha 4,8% u coctasuna 26,35 mnpa.
LUBEACKNX KPOH.

m CornacHo ony6nunkoBaHHbIM MccregoBaTenbCckon opraHusaumen Conference Board gaHHbIM, paccynTbiBaeMbln €10
nHAeKCc foBepus noTpebutenein k akoHoMmuke CLUA cHuauncs B okTsiope Ha 5,7 NyHKTOB MO CPaBHEHUIO C NpeablayLnm
MecsueM u coctaBun 47,7 NyHKTOB.

m CornacHo onybnukoBaHHbIM (PPaHLYy3CKUM HaUWOHAsNbHLIM CTaTUCTMYECKUM areHTCTBoOM INSEE pgaHHbIM, MHOEKC
aoBepus noTpebutenen K 3KOHOMUKE CTpaHbl BbIPOC B OKTAOpE Ha 1 NyHKT MO CpaBHEHMUIO C NpeabiayLLnuM Mecsauem 1
cocTaBun -35 NyHKTOB.

m British Petroleum onybnukoBana ¢pvHaHCOBYIO OTYETHOCTb, COIMMIACHO KOTOpow €€ uvmctast Nnpubbinb no utoram lli
KBapTana TeKyLlero roga cHusunacb 6onee 4emM Ha TpeTb MO CPABHEHMIO C aHANOrMYHbLIM NEPMOAOM MUHYBLUENO roaa
n coctaBuna 5,336 mnpa. gonn. 3a OeBsATb MecsLEB 4YMcTasi NPUObLINbL CHU3WNAcL B ABa pasa M cocTaBuna 12,283
Mnpa. gonn. Belpyyka komnaHuu B |ll kBapTane ynana no4vtu B ABa pasa u coctaBuna 54,777 mnpg. gonn. o ntoram
OeBATN MecsLeB Bblpyyka cHusunack B 1,8 pas — go 168,291 mnpa. gonn.

m Norsk Hydro onybnukoBana ¢MHaHCOBYK OTYETHOCTb, COIMTACHO KOTOPOW €€ uuctas npubbine no wutoram |l
KBapTana TeKkywero roga Belpocna B 4,3 pasa MO CPaBHEHVIO C aHamnorMyHblM MEPUOLOM MUHYBLLEFO roga u
coctaBuna 1,001 mMnpa. HOPBEXCKMX KPOH. Bbipydka komMnaHumM B OTYETHOM Mepuoge CHM3UIacb Ha 4YeTBepTb U
coctaBuna 16,337 MnpA. HOPBEXCKNX KPOH.

m Bayer onyGnukoBan ¢pvHaHCOBYIO OTYETHOCTb, COMMACHO KOTOPOW ero uuctas npubbinb no mtoram Il kBapTana
TekyLlero roga cHuaunacb Ha 10% no cpaBHEHWIO C aHaNorM4yHbIM NEPUOAOM MUHYBLLEFO rofa u coctaBuna 249 MmIH.
€Bpo. Bbipyyka koMnaHum B 0TYETHOM nepuoge cHuaunack Ha 7% v coctasuna 7,39 mnpg. eBpo.

m U.S.Steel onybnukoBana ¢prHaHCOBYIO OTYETHOCTb, COMMAcHO KOTOPOM €€ YMCThbIN yObITOK Mo mToram Il kBapTana
TekyLlero roga cHU3uncsa Ha 22,7% no cpaBHEHWIO C aHaNoOrMM4yHbIM NEPUOLOM MUHYBLLEro roaa u coctasun 303 MIH.
aonn. Belpyyka KomMnaHuM B OTYETHOM Nepuoge CHusunachk B 2,6 pasa n coctasuna 2,817 mnpg. gonn.

m Daimler onybnmkoBan ¢1MHaHCOBYIO OTYETHOCTb, COIMACHO KOTOPOW ero yvctas npmbbinb no ntoram lll kBapTana
Tekyllero roga cHusmnacb Ha 80% NoO CpaBHEHWMO C aHanorMyHbIM NepuoaomM MUHYBLLEro roa u coctasuna 41 MrH.
€Bpo. Bbipyyka komnaHum B oT4ETHOM nepuoae cHuaunack Ha 19% u coctasuna 19,3 mnpa. eBpo.

m Valero Energy onybnukoBana (QMHAHCOBYKD OTYETHOCTb, COMfIaCHO KOTOPOW €€ 4YUCTbIA YObITOK MO uTOram
Ill kBapTana Tekywero roga coctaBun 489 MNH. JON. MO CPABHEHMIO C YMCTON NpubbINblo B pasmepe 1,152 mnpga.
JOMNM. 3a aHamnoru4yHbIi Nepuod MUHYBLUErO roga. Beipyyka koMnaHuM B OTYETHOM Mepuoge CHu3unacb Ha 46% wu
coctaBuna 19,489 mnpg. gonn.

m Visa onybnvkoBana MHaHCOBYK OTYETHOCTb, COMMACHO KOTOpPOW €€ uuctas npubbinb MO utoram (OMHaAHCOBOrO
roga, 3aBepumBlieroca 30 ceHTsA0pS, BbIpocna NoyTv B TPU pasa Mo CpaBHEHUIO C NpeabliayLnum (UHaHCOBLIM rO40M
n coctasuna 2,353 mnpg. gonn. Beipyyka KkomnaHum B oT4eTHOM nepuoge ysenuuunacb Ha 10% n coctasuna 6,911
MIpA. Jonn.

m CornacHo ony6nukoBaHHbIM MuHuctepcteom Toproenu CLUA gaHHbIM, NpodaXy HOBbIX JOMOB CTpaHe CHU3WWCH B
ceHTabpe Ha 3,6% NO CpaBHEHMIO C NEPEeCMOTPEHHbIMM AaHHbIMM Mpeabiaywiero mecsua m coctasunm 402 Toic.
JOMOB B roqoBOM UCHUCNEHUN.
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m ArcelorMittal onybnukoBan WHaHCOBYHD OTYETHOCTb, COFMACHO KOTOPOW ero uuctass npubbinb no utoram |l
KBapTana Tekywero roga cHuaunacb B 4,2 pa3a MO CPaBHEHUKO C aHanormMyHbiM MEPMOAOM MWHYBLUErO roga u
coctaBuna 903 mnH. gonn. Beipyyka KOMnaHuM B OTYETHOM nepuoae cHusunack 6onee yem B ABa pasa U cocTtaBuna
16,170 mnpa. gonn.

m Banco Santander onybnuoksan ¢uHaHCOBYHO OTYETHOCTb, COIMACHO KOTOPOW €ero uucras npubbinb NO uTOoram
AEBATN MecsLeB TeKyLlero roga cHusmnacb Ha 2,8% Mo CpaBHEHUIO C aHanorMyHbIM NeproAOM MUHYBLLErO roaa u
coctasuna 6,740 mnpa. espo.

m BG Group ony6nukoBana ¢MHaHCOBYK OTYETHOCTb, COrMAcHO KOTOpon eé ynctas npubbinb no utoram Il kBaptana
TeKyLero roga cHusmnnacb Ha 39% No cpaBHEHMIO C aHaNoOrM4YHbLIM NEPMOAOM MMHYBLLErNO roda u coctaBvna 474 MiH.
(PYHTOB CTEPSIMHIOB. Bbipyyka KOMNaHun B OTYETHOM nepuode cHuaunacb Ha 32% u coctasuna 2,249 mnpAa. gyHToB
CTEPINHIOB.

m ConocoPhilips ony6nvkoBana ¢MHaHCOBYHO OTYETHOCTb, COMTACHO KOTOpPOM €€ umctas npubbinb no utoram lli
KBapTana TekKyllero roga cHuaunacb noytu B 3,5 pasa no CpaBHEHUIO C aHANOMM4YHbIM NEPUOAOM MUHYBLLETO roga u
coctasuna 1,520 mnpg. gonn. Beipyyka kOMnaHMM B OTYETHOM nepuoge cHuaunack B 1,7 pasa u cocrtasuna 41,305
MIp4. Jonn.

m GlaxoSmithKline ony6nvkoBana ¢ouMHaHCOBYHO OTYETHOCTb, COrMAcHO KOTOpow €€ uuctas npubbinb no utoram lli
KBapTana TekyLlero roga Bblpocrna Ha 12% Mo cpaBHEHWIO C aHanorMyHbIM NepMoaoM MUHYBLLErO rofa MU cocTasuna
1,444 mnpAa. oyHTOB CTEPMHIOB. Bhipyyka koMnaHuM B OTYETHOM nepuofe ysenunuunace Ha 15% u coctasuna 6,758
mnp4. Aonn.

m International Paper onybnukoBana ¢uvHaHCOBY OTYETHOCTb, COrMacHO KOTopon eé vnctasi npubbinb no utoram lli
KBapTana TeKyLlero roga Bbipocna B 2,5 pasa no cpaBHEHWIO aHaNoOrM4yHbIM NEPMOLOM MUHYBLLErNO roga U coctasuna
371 MnH. gonn. Belpyyka KoMnNaHun B 0TYETHOM Mepuofe cHuaunack Ha 13% u coctasuna 5,919 mnH. gonn.

m WellPoint onybnmkoBana ouHaHCOBYIO OTYETHOCTb, COIMAacHO KOTOpoW eé unctasi Nnpubbinb no utoram Il kBapTtana
Tekylwlero roga cHuaunacb Ha 11% no cpaBHEHWIO C aHanornyHbIM NEpPUoAoM MUHYBLUEro roga u coctasuna 730,2
MIH. aonn. Belpyyka komnaHum B 0THETHOM nepuoae ysenuumnnace Ha 3,1% n coctasuna 15,425 mnpg. gonn.

m ExxonMobile ony6nukoBan ¢uHaHCOBYHO OTYETHOCTb, COMMACHO KOTOPOW €ro 4vctas npubbinb NO UTOram AEBATM
MeCsILIEB TEKYLLEro roga CHM3unacb noYvty B Tpy pasa Mo CPaBHEHMIO C aHANOrMYHbIM NEPUOAOM MUHYBLLErO roga u
coctasuna 13,230 mnpa. gonn. Beipydka koMnaHuUn B OTYETHOM nepuofe cHusmnacb Ha 44% wn coctasuna 220,745
MnpA4. gonn.

m BASF onybnukoBan ¢pvHaHCOBYK OTYETHOCTb, COIflACHO KOTOPOW ero 4ductas npubbiib No utoram 9 MecsueB
Tekywero roga cHusunacb Ha 70,4% no cpaBHEHUIO C aHanorMyHbIM NepUoAOM MUHYBLLEro roga n coctasuna 0,955
MIpA. eBpo. Beipyyka KomMnaHum B 0T4ETHOM nepuofe cHusmnack Ha 21,8% v coctaBuna 47,998 mnpa. eBpo.

m Procter & Gamble onybnukoBan UHAHCOBYI OTYETHOCTb, COIMACHO KOTOPOW ero ymcrtas npubbinb no utoram |
h1HaHCOBOro KBapTara, 3aBepLuMBLLIErocs B CeHTAbpe, cHu3nnacb Ha 1% No CpaBHEHWIO C aHanOrM4YHbLIM NEPUOAOM
npegplaywero duHaHcosoro roga v coctasuna 3,307 mnpa. gonn. Beipyyka koMnaHuM B OTYETHOM nepuofe
CHu3unack Ha 6% u coctasuna 19,807 mnpga. gonn.

m Deutsche Bank onybnukoBan (OUHAHCOBYO OTYETHOCTb, COMMACHO KOTOPOW ero 4yucrtas npubbiib no mrtoram lli
KBapTana TekyLero roga Bblpocna Ha 42% no CpaBHEHWUIO C aHaNorM4yHbIM NEPUOLOM MUHYBLLEFO roga U cocTaBuna
1,4 mnpga. eBpo.

m France Telecom onybnukoBan MHaHCOBY OTYETHOCTb, COrMacHo KoTopon ero nokasatens EBITDA no ntoram 9
MecsLeB Tekyllero roga cHusuncsa Ha 3,6% no cpaBHEHMIO C aHaNoOrmyHbIM NEPUOAOM MUHYBLLUEFO rofa U COCTaBun
13,379 mnpga. eBpo. Beipyyka koMnaHuu B 0OTYETHOM nepuoae cHusnnace Ha 1,6% m coctasuna 38,144 mnpg. eBpo.
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PHHAHCOB PY1Mn

HacToswwmin GlonneTeHb NOATOTOBMEH CNeumanucTamy aHanuTuieckoro ynpaenenuns ®rHancoson rpynnbl « JOXOOby», ABNAETCA UHTENNEKTYanbHOW COOCTBEHHOCTBIO
KomnaHum 1 npefHasHayeH st UICMOb30BaHUs Ha TeppuTopun Poccumn B COOTBETCTBIM C POCCUIACKMM 3akoHofaTenbCTBOM. [pu nofrotoBke GlonneteHs obinv
MCnosb30oBaHbl MaTepuarbl U3 UCTOYHUKOB, KOTOpbIE, MO MHEeHUIO crieumanucToB Komnanuu, 3acnyxuBatoT fosepust. Mpu aTom GlonneTeHb npeaHasHaveH
MCKIMIOYNTESNIbHO ANSt MHDOPMALIMOHHBIX Lienieil, He COAEPXUT peKoMeHAaLUui 1 SIBASIETCS BbIpaXKeHNEM YacTHOrO MHEHUS CNeLManmMcToB aHanUTUYeCcKoro yrpasreHnus
KomnaHuu. He B3upasi Ha OCMOTPUTENBHOCTb, C KOTOPOW cneuuanvcTbl KomnaHum oTHecnmch k coctaBneHuto GionneTeHs, KomnaHus He JaeT HUKaKUX rapaHTun B
OTHOLLEHWWN JOCTOBEPHOCTU U MOMHOTLI codepxalleiicsi B GtonneteHe nHgopmaummn. HUKTO HU npu Kakunx 06CToATeNbCTBaxX He AOIKEeH paccMaTpueaTth GonneTeHb Unm
coAepxallylocs B HeM MHDOPMaLIMIO B Ka4eCTBe NpeanoXeHUs 0 3aKMoHYeHUN oroBopa Ha pbiHKe LieHHbIX Gymar unu nHoro topuanyecky o6s3biatoLLero AecTeus, kak
€O CTOPOHbI KoMnaHuu, Tak 1 co CTOPOHbI ee cneuuannctoB. Hu KomnaHus, HU ee areHTbl, Hn apdunmpoBaHHble nuua He HECYT HUKaKoWi OTBETCTBEHHOCTU 3a Ntobble
yObITKM UM Pacxofbl, CBA3aHHbIE NPSIMO UM KOCBEHHO C UCMONb3oBaHNeM MHopMaLmn, coaepxalleiics B 6lonneTteHe. ViHdbopmauus, cogepxallascs B 6lonnetexe,
[encTBUTenbHa Ha MOMEHT ero nybnvikaumm, npu aTom KomnaHus Bnpase B Nto6oi MOMEHT BHeCTH B BronneTeHb niobble n3ameHeHus. PacnpocTpaHeHue, konmposaHue,
n3MeHeHue, a Takxke 1Hoe ncnosnb3oBaHue GlonneTeHs unu kakon-nmbo ero Yyactu 6e3 NMcbMeHHoro cornacus KomnaHum He gonyckaeTcs.

KomnaHus, ee areHTbl, paboTHWKM 1 acpcpunmpoBaHHble nuua MOryT B HEKOTOPbIX Cly4asaX y4acTBoBaTb B onepauunax ¢ UeHHbIMU 6ymara|vw1, YNOMAHYTbIMU B GlonneTeHe,
Mnun BCTynaTb B OTHOLWEHUA C SMUTEHTaMWN 3TUX LEHHbIX 6y|v|ar.

KomnaHus npegynpexaaet, 4To onepaunu ¢ LeHHbIMU GymaraMM CBA3aHbl C pasfiM4HbIMKN pUckamm n TpeﬁleT COOTBETCTBYHOLLMX 3HaHWI 1 onbITa.
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