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BHEWHWE PbIHKU: AMHAMUWUKA NPEALIAYLILEA HEQENN

TOBAPHBIE PbIHKU: HEOTb

CnoTtoBbi# PbIHOK: CLUA

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

LieHa Ha HedTb mapku WTI npocena no utoram
Hegenu Ha 1,8 % po 76 ponn. 3a Gappenb.
B3net KOTMPOBOK B NepBOil NONOBUHE Hejenu
Ha (oHe nogbema Kypca eBpo Ao 1,51 6bin
HUBENNPOBaAH B KOHUE HeAenn HeraTMBoM W3
[y6as

CnoToBbIA PLIHOK: EBPOMNA

EBponefickne MHBECTOPbI TaKiKe He 3aHANN Ha
NpOWNOA Heaenn Kakom-nMbo KOHKPETHOW
no3nLMmn: MHAEKCbl 3aKPbIUCb pa3HOHanpas-
nexo ((FTSE100 -0,11 %, CAC40 -0,21 %, DAX
+0,4 %). Yrposa yxyAaweHus GUHCOCTOAHUA
KpynHenwmnx GUHAHCOBbLIX MHCTUTYTOB EBpONbI
— OCHOBHbIX KpeauTopoB oHaa Dubai World -
K KOHLY HeZienu yxe He paclueHvBanacb UHBe-
CTOpamu, KaK cepbesHas

LEHEXHbIA PbIHOK: KOP3UHA

Mo uToram Hegenn mbl BHOBb CTanu ceBuaete-
nsamu ocnabnenus pybns — 3aKpbiTUe MO KOp-
31He B NATHWLY Ha LeHe 35,87 py6. (+0,55 py6.
3a Heglenio). B nepByio nonoBuHy Hegenwn py6nb
HaxoaWncsi MOA BO3LEACTBMEM HEONTUMUCTU-
YECKOro COCTOAHUA BHEWHUX (DaKTopoB, 4TO
OTpaXanocb M B [JMHAMUKE OTEYECTBEHHOro
(hoHA0BOrO pbiHKA, a B YeTBepr cobbITUs, CBSA-
3aHHble ¢ doHgom Dubai World, cnposouupo-
Banu «6ercTBo B Kayecteo». B nATHUUY py6nb
TaKKe He CyMen «0TPacTu», 3aKPbIBLLKCH Bbille
YPOBHSA YeTBepra

3a Hefeno aMepuKaHCKNe MHAEKChI MpaKTuye-
cku He usmenunuco (DJIA -0,08 %, S&P500
+0,01 %, NASDAQ -0,35 %). PasHoHanpaeneH-
Hble HOBOCTM, CMEHABLUME Jpyr Apyra YyTb Nn
He Kawgblii AeHb, 06YCNOBUIM COXpaHeHue
NOBbILEHHOW BONATUABHOCTM Ha pblHKE W
NPaKTUYeCKN Hynesble pe3ynbTaTbl MO UHAEK-
cam 3a Hegeno. KnioueBbiM NoTpsceHnem He-
Aenu cTanu HOBOCTM O BO3MOXHOM fAedonte
KpynHoro cyBepeHHoro ¢oHaa fly6as Dubai
World

CnoToBbI PIHOK: A3uA

A3naTcKue pbIHKW, OKasaBluMeca Haubonee
4yBCTBUTE/IbHLIMM K BHELHEMY HeraTusy, B T.4.
1 K HoBOCTAM u3 [ly6as, 3a Hefento ynanu Ha 2-
6 %

> nodpobHee Ha cmp. 2-3

BAXHEMLWINE COBbITUA HEAENN:

CTATUCTUKA

3akp. U3m., %
Poccusa
MMBB 1286,04 -3,61
PTC 1367,30 -5,29
CLUA
S&P 500 1091,49 0,01
DJIA 10309,92 -0,08
NASDAQ Comp. 2138,44 -0,35
EBPoOnA
FTSE 100 5245,73 -0,11
DAX 5685,61 0,40
CAC 40 3721,45 -0,21
A3una
Nikkei 225 9 081,52 -4,38
SSE Comp. 3096,265 -6,41
KOSPI 1524,50 -5,93
Hang Seng 21 134,50 -5,88
KANUTANU3ALMA
MSCI Emerging Markets 941,01 -2,49
MSCI BRIC 322,79 -2,70
MSCI Russia 771,80 4,47
TOBAPHbIE PbIHKMN
Hedtb Brent 77,18 -0,03
Hedto WTI 76,05 -1,83
3onoto 1174,20 2,87
Cepebpo 18,302 -0,71
AnloMUHUIA 2 023,00 -2,46
Meppb 6 866,95 -1,56
Hukenb 16 347,00 -4,40
LinHk 2197,75 0,06
3Hau. U3m., %
Kypcbl LIB
EUR/RUR 43,5523 1,76
USD/RUR 28,8751 0,45
YIM, %  U3m., 6.n.
JlonroBoli PbIHOK
UsT 10 3,201 -16,77
Poccus 30 0,684 -4,46
Poccus 30 / UST 10, 6.n. 5,436 0,05

= 1 gekabps (BTopHuK), 18.00 MCK — CLUA: nHaekc aenosoi aktueHoct ISM B npouss. cepe 3a

HOA6pb

= 2 /eKabps (cpeza), 16.15 MCK — CLUA.: oueHKa u3meHeHus Yncna pab. mect uHctutyta ADP
= 3 aekabps (yetBepr), 15.45 MCK — EBpo3oHa: pewenue ELIb no npoueHTHOM cTaBke
= 3 jeKabps (yeTBepr), 16.30 MCK — CLLA: nepeuyHas 6e3paboTuiua 3a Heaesnto A0 28 HoA. / ansAwas-

CA A0 21 HOA.

= 3 pexabps (yetBepr), 18.00 MCK — CLUA: nHgeKc AenoBoi akTuBHocTh ISM B Henpouss. cdepe 3a

HoA6pb

= 4 pekabps (naTHMLA), 16.30 MCK — CLUA: ypoBeHb 6e3paboTuiibl 32 HOA6Pb

= 4 pekabpsa (naTHuua), 16.30 MCK — CLUA: uncno HOBbIX pab. MecT B HECeNbCK. CEKTOPE 3a HOABPb

MPOrHO3 HA HEAENIO:

Bonee BepoATHbIM BapMaHTOM Pa3BUTUA COBbLITUI Mbl CYMTaeM NPOAOMKEHNE KOPPEKLUOHHOO CHU-
EHUA KOTMPOBOK. B 3TOM c/iyyae BaxHewwe 30HOM NoAAEPKM No uHaekcy MMBB GyaeT anana3oH
1200-1 215 NyHKTOB, TaK Kak ero npeogosneHne Gyaer o3HayaTb 3aBeplueHue HOPMUPOBAHUA HA
rpacuke UHAEKCA «ABOMNHOW BEPLUMHBI» W, COOTBETCTBEHHO, PE3KMNIA POCT BEPOATHOCTU AaNbHENILEro
NBUKEHNA BHU3. OXMAAHNA NO OTAENbHBIM PbIHKaM — B COOTBETCTBYIOLUMX pasaenax

AHanUTUYecKuii otaen

Crp.1u39
www.bfa.ru
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NH®OPMALMNOHHbBIN ®OH NPEAbLIAYLWENA HEAENW
KPATKO:
. JKOHOMMKA |/ HEGTETA3OBbIA CEKTOP — N0 YTBEPXAEHHON JHepreTuyecKoii ctpaterun PO go HosocTn UK BOA
2030 r., pobblya rasa k 2020 r. gocturHet 803-837 Mnpa. Ky6. M., k 2030 r. — 885- 940 mnpa. YBaxaemble K1eHTbI!
Ky6. M. C 16 HOAGPA 2009 I. U3 CMIMCKA MapXUHaNb-

HbIX UEeHHbIX Bymar uckioyeHbl akuun OAO
«WHTEP PAO E3C».

Moapo6Has uHdopmauma — Ha caite UK BOA
1 no TenedoHy (812) 329-81-74

. JKOHOMMUKA / HEGTEFA30BbIii CEKTOP — [paBnTensctBo PO 06HYINI0 3KCNOPTHYIO MOLWIMHY Ha
HetTb ¢ 13 mecTopoxaeHnii BoctouHoi Cubupu ¢ 1 fekabps

. FA3NPOM - COBET AVMPEKTOPOB HanpaBun biompkeT Ha 2010 r. Ha yTBEpPXAEHWe NPaBUTENbCTBA;
KOMNaHus cornacunack COKpaTUTb NOCTaBKU rasa Ha YkpawHy B 2010 r. go 33,75 MApA. Ky6.Mm.
BMeCTO 52 Mapa. Ky6. M, Kak 6bi10 npeaycmoTpeHo paHee; dpaHuy3sckas EDF nonyunt B npoekte
HOHbIN noToK 10 %

. POCHE®Tb — uynctas npubbinb KomnaHuu 3a 9 mecaues 2009 r. cHu3Mnach B 2 pasa — fo 4,84
MAPA. AONA., HUXE NPOrHo30B

) HOBAT3K — aKLMOHepbl KOMNaHUM 0A06PUAM YCNOBUA KOHTPAKTOB Ha NOCTaBKU rasa ¢ UHTep-
PAO n MPT

- Jlykown — komnaHus 3a 9 mecsies 2009 r. yBennuuna npon3BoACTBO ToBapHOM HedTH Ha 3,3 %
— 70 1,978 mniH. 6app. B CYTKW, NPOU3BOACTBO TOBAPHOro rasa cHu3una Ha 13,9 % — o 236 Thic.
6. H.3. B CyTKM

3APYBEXHbBIE PbIHKW: UTOTU NPEABLIAYLWEN HEQENWU

CWIA

3HayeHNs aMepUKaHCKUX MHAEKCOB MPaKTUYECKU He M3MeHWNUcb 3a npoweawyio Hegeno (DJIA - Toprosas ceccus (Bpems MCK):

0,08 %, S&P500 +0,01 %, NASDAQ -0,35 %). EaMHOro HanpaeneHus ABMKEHUS Ha pbiHKe He Gbino. B NYSE: 17.30 MCK - 00.00 MCK
noHeaenbHUK GoHAoBbI pbiHOK CLUA Bbipoc Ha (oHe BbIXOAA MO3UTUBHbIX CTATAAHHbBIX MO PbIHKY NASDAQ: 17.30 MCK — 00.00 MCK
XUnbsi. Bo BTOPHMK NOKYNKMW Ha pPbIHKE CMEHUANCH NpoAaxamu Ha oHe yxyalweHns MuHtoprom CLUA ®bIOYEPCbI HA MHAEKCbI (CME GROUP):
oueHku BBI1 cTpaHbl 3a 3 KB. (nepecmotp ¢ +3,5 % A0 +2,8 %). B cpeay poct Bo30o6HOBUNCA Gnaropa- 00.30 - 01.30, 02.00 -00.15

pA ny6nMKauMu Lenoro psaa MO3UTUBHLIX MaKpoAaHHbIX (Mo nepsuyHoil GespaboTuue, aoxoaam- (Bockp. 02.00 - 00.15)

pacxopam Hacenenus CLUA n nugekcy notpebutensckoro gosepus). B uetsepr, Koraa Ha 60/bLIMHCTBE
(hoHA0BbIX PbIHKOB Habnoaancs o6Ban B CBA3M C HOBOCTbIO O BO3MOXHOM AedonTe CyBepeHHOro
¢doHaa amupara [ly6an Dubai World, gonrv Kotoporo oueHuBaioTcs B 59 MApa. gonn. npu obuem
ponre amupara B 80 MApA. AONN., HA aMEPUKAHCKOM PbIHKe TOPr1 He NPOBOAUAUCH B CBA3M C Npasa-
HoBaHuem [lHA BnaropapeHus — 3Ty MH(OPMALUMIO YHACTHUKN aMePUKAHCKOr0 pbiHKA OTbIrPbIBanM
ye B NATHULY. B MUHyce no utoram Hegenu dakTMyecKu 3aKpbIIUCh TONbKO Bymaru 6aHkoB (S&P
BANKS -1,62 %), npoceBLiMe Ha ONaceHWsAX BO3MOXHOIO yXyalweHns MHAHCOBOro COCTOSHUA Kpyn-
HbIX €BPONeRcKNX GUHAHCOBbIX UHCTUTYTOB B CBA3M C BO3MOMHbIM Aecontom aybaickoro coHza.
OcTanbHble Gymarv NpoaeMOoHCTPUPOBaANY 3a HeAen o HeGobLLOI NPUPOCT KOTUPOBOK.

LleHbl Ha HedTb NPUHANK Ha cebs OCHOBHOM yAap OT BbiXxo4a HEGNAronpUATHbIX CTaTAaHHbIX No BB
CLUA 1 HoBocTK o y6ato. Mputom, 4To B cCepeauHe Hegenw ueHa Ha HedTb mapku WTI nogHumanach
Bbilwe 79 fonn. 3a 6appenb, B NATHULY KOTUPOBKM CKaTUAMUCL NOYTW o 73 fonn. 3a 6appenb. 3a Hege-
710 NaAieHMe LieHbl Ha aMepUKaHCKylo HedTb cocTaBuno 1,8 % (76,1 gonn. 3a 6appenb Ha 3aKpbiTe
NATHULBI)

OMuaaHUA Ha Hepenio: TeKyLan Hefena MOXeT 0Ka3aTbCsA OYeHb HENPOCTON KaK ANA amepUKaHCKOro
pblHKa, TaK W Apyrux hoHA0BbIX PbIHKOB. OuepesHoM Heratus 13 [ly6as MoXeT Bbi3BaTb HOBYIO BOJIHY
NPOAAX Ha pbIHKaX, KaK MPAMbIX, TaK U CNeKyNATUBHbIX. Kpome Toro, Ha 3Toi Hefene, NOMUMO BbIXO-
[1a PasfiMyHbIX CTATAAHHbIX, OyaeT ony6nvkoBaHa v bexesas kHura ®PC CLUA, a Tawke coctoutcs
3acegaHue ELB. HecmoTps Ha To, 4TO, NOXOXe, 4TO onacHocTb Aedonta [y6as muHosana (LB OA3
Bblpa3ua roToBHOCTb MogaepxaTb kpeautopoB Dubai World), u Mbl, ckopee, CMOTPMM NO amepuKaH-
CKOMY PbIHKY BBEPX, Y€M BHU3, BO3MOXHOCTb Pa3BUTUA HEKOTOPO KOPPEKLWUMN Ha NeperpeTom pbiHKe
BCE Xe cyLliecTByeT

EsPonA

EBponenckue NHAEKCb BO MHOTOM NOBTOPMWIN AMHAMUKY aMEPUKAHCKOrO PbiHKA Ha NPOLWON Hejene Toprosas ceccusi (Bpemst MCK):

(FTSE100 -0,11 %, CAC40 -0,21 %, DAX +0,4 %). CTOUT OTMETUTb, YTO nageHue, Habnoaasweecs B BENNKOBPUTAHMSA, LSE (FTSE 100):

€BpPO30He B YETBepr, BbI3BaHHOE HOBOCTAMU u3 [ly6asi, U B 4acTHOCTU, MH(DOPMaLMeRn O TOM, 4YTO 11.00 - 19.30

KpynHeiwumn Kpegutopamu doHga Dubai World sBnsiotcsa umenHo esponeiickume 6anku (Credit FEPMAHUA, DEUTSCHE BGRSE (DAX):

Suisse, HSBC, Lloyds Banking Group, Royal Bank of Scotland u gp.), B naTHULY BO BTOpOi1 NoNOBUHE 11.00-19.30

Ceccum CMeHMNoCh POCTOM MHAEKCOB 6narogaps cnagy onaceHun oTHocuTenbHo aedonTa Ay6ancKoro ®PAHUMA, EURONEXT PARIS (CAC 40):

(OHAA 1 COOTBETCTBYIOLUM POCTOM KypCa eBpO 11.00-19.30

AHanuTuyeckuit otaen Crp.2u39

www.bfa.ru
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A3nsa

A3nartckue pbIHKM 4YyBCTBOBanM cebs Ha NPOLWOK Heaene ropasgo Xywe 3anagHbiX: 3a Hegesio
OCHOBHbl€e (hOHZ0BbIE UHAEKCbI PerMoHa notepanu ot 2 Ao 6 %. A3uaTckme MHBECTOPbI pacnpoaaBanu
aKUMM NpaKTUYeCKW Ha NpPOTAXEHUW BCel Hejenu: B Havyane Heaenu Ha (oHe BbIxoaa
HeGNaronpuATHLIX pervMoHanbHbix Hosocten (gonamuccum Mitsubishi UF) u Sumitomo Mitsui,
YKpen/ieHne Kypca 1eHbl), B KOHUE HeAenu — Ha HoBoCTsX U3 [ly6as

®UHAHCOBBIE PbIHKWU: POCcUA

PbIHOK AKL M

Mpownyio Hepento PoCCUNCKNIA PbIHOK Hayan AMHaMUYHbIM GPOCKOM HaBepX, OAHAKO pPa3BUTb HACTyN-
neHune y «6bIKOB» HEe MOAYYMN0Ch, BHYTPUAHEBHbIX (M, KK CTaNo NOHATHO MNO3¥e, BHYTPUHEAENbHbIX)
MaKcMMyMoB uHAekcbl MMBB pocTur euie B nepBbie nonyaca Topros (1 365 NyHKTOB), nocne Yero
nocreneHHo npoceaan. Ml ecnn B noHeAeNbHUK OH BCE e YAEPKanCca Ha NONOXUTENbHON Tepputopum,
TO B C/iedylolme Tpyu ceccun eMOHCTPUPOBaN YCKOPAIOLLEeca KOPPeKLMOHHOe CHIKeHWe, Heratus-
Hble HacTPOeHUA NOAAEPHKMBANUCH KaK BHYTPEHHUMM, TaK U BHEWHMMU HoBOCTAMU. Cpean nepBbix
MOXHO OTMETUTb CI0Ba MUHUCTPA (hMHaHCOB Anekces KyapuHa 0 TOM, YTO TEKYLUMIA POCT OTeYeCTBEH-
HOro ¢OHAOBOrO pblHKA HOCMT BO MHOIrOM CMEKYNATUBHbIA XapaKTep, U B CKOPOM BPEMEHU aKLuu
MOryT nojeLueseTb, NPO3BYyYaBLUNE B CPeAy Ha OpraHM30BaHHOM rasetoi «Begomoctuy» «PuHaHcoBOM
dopyme Poccumn». A yxke B YeTBEpr OCHOBHbIM [ipaiiBEpOM CTanu MUPOBbIE PbIHKU, YCTPEMUBLLMECA
BHU3 nocne coobLieHUs o TOM, YTO MUHUCTepcTBO (MHaHcoB [ly6as obpatunocb K Kpegutopam c
npocb60i OTCPOUNTL NaTeXM MHBECTULMOHHOTO doHaa Dubai World. Bnpouem, yxe B NATHULY NaHu-
YecKue HacTpoeHUs Ha (hUHAHCOBbLIX PbIHKAX CTann CTUXaTb, U MHAeKC MMBB, B Hadyane Topros 3g-
(eKkTHO npoBanuBIKiicA K oTMeTKe 1 200 NYHKTOB, K KOHLY CECCMU Bbilen B MAC, Ha 3aKpbiTUe Co-
cTaBuB 1 286,04 nyHKTa. Takum o6pa3om, HefenbHble notepu (-3,61 %) okasanucb Ha ypoBHE NOTEPb
APYryX pa3BUBalOLLMXCA PbIHKOB.

B oTpaciieBom paspese 1o UTOram HeAenu nyyile BbIrAAenm coipbeBble cekTopa (HedTerasoBbli UH-
nekc MICEX O&G -2,58 %, metannyprudeckuit MICEX M&M -3,14 %) u duHaHcbl (hUHAHCOBBIN UH-
nekc MICEX FNL -2,06 %) - rnaBHbiM 06pa3oM 3a CYET TOro, YTO UMEHHO B OTAENbHbIX NUKBULHBIX
6ymarax 3T1x CeKTOPOB 6blIN COCPEAOTOYEHbI OCHOBHbIE MOKYMKM B X0A4€e NATHUYHOTO OTCKOKA, Koraa
ornepexaroLlyio AMHaMUKY NoKasanu akumu banka BTB (+2,97 % B natHuuy 1 -1,42 % no utoram He-
nenu), TMK Hopunbckuii Hukens (+2,84 % u -3,09 %) u Jlykoina (+2,22 % u -2,85 %). B Tenekommy-
HUKaumoHHom cektope (MICEX TLC -4,82 %) cepbesHble notepu noHecnu npedbl Poctenekoma (-9,25
%), 06bIKHOBEHHble akuuu Bonratenekoma (-10,61 %) u YpanceasbuHdopma (-13,91 %). B aytcaiige-
pax pocCUMCKOro pbiHKa Okasanach 3nektpoaHepretuka (MICEX PWR -5,38 %). HauuHas co BTOpHUKA
6ymaru oTpacim cMoTpenuch cnabee pbiHKa M3-3a yTBepxaeHus OegepanbHoit cnywboii no Tapudam
MEHbLLUEro, YeM OXMAANOCb, POCTA Peryaupyembix TapudoB ANA reHepupylowmx KomnaHwi (poct
cpepHeoTnycKHoro Tapuda Ha 3nekTpoaHepruto B 2010 roay coctaBut 3,6%, Npu 3TOM CPeAHNiA pocT
Tapuda ans OTK coctaBut 5%, ana TTK - 9,2%, Ans aTOMHON 3HEPreTUKM W ruaporeHepauuu Tapud
6yzet cHukeH — Ha 2,2% U 6,4% COOTBETCTBEHHO). B KOHLe e Heaenu Ha oHe arpeccuBHOI Kop-
peKUMM HU3Kas NUKBUAHOCTb GOMbLWIMHCTBA Bymar cTana AONONHUTENbHBIM UCTOYHUKOM YA3BUMOCTH.
HepenbHoe cHuxeHmne koTupoBok OTK coctaBuno 3,5 — 9,5 %, kotuposku TTK cHU3MAKUCHL B npeaenax
11 %, HEMHOTUM Nyylle cmoTpenuch Gonee NUKBUAHbIe akuuu Pyclugpo (-4,07 %) u ®CK E3C (-
5,21 %).

Mbl oTMeyaem, 4To, XoTs cobbITMs BoKpyr Dubai World Bo BTOpoil NonoBMHE NPOLWION Heaenun cTanu
CUNbHBIM HEraTUBHbIM paiBepPOM ANl MUPOBbLIX PUHAHCOBbLIX PbIHKOB, UX TPYAHO Ha3BaTb Nepesom-
HbIMU ANS AMHAMUKU POCCUACKOTO PbIHKA aKLUMii, KOPPEKLUUOHHOE CHUKEHME KOTOPOro Hayanocb
(haKTUYeCKM elle ¢ cepeanHbl HOAGPA, a cpaBHUTENbHAA CNabOCTb OTHOCUTENBHO 3apyGexHbIX (OH-
[I0BbIX PbIHKOB CTa/ia ABHO MPOCMATpPMUBATLCA ewe paHblie. MOXHO KOHCTAaTUPOBaTh, YTO Hebnaro-
NpUATHas BHELWHsAs KOHBIOHKTYpa NUlb cnocobcTBoBana Gonee yBepeHHOMY Pa3BUTUIO JABHO Ha-
3peBLueil KoppeKuuu. [py 3TOM Mbl cYUTaem, YTO FOBOPUTb O €€ 3aBEPLUEHUM NOKa NPEeXAEeBPEMEHHO.
KoHeuYHo, MOXHO NpeanonoMuTb, YTo U3OLITOK AelleBOV NUKBUAHOCTU NO3BOAUT ONTUMUCTUYHO Ha-
CTPOEHHbIM UFPOKAM MCNOMb30BaTh TEKYLLYIO CUTYaLMIO KAK BOSMOXHOCTb Ha4yaTb HOBYIO BOJIHY pocTa
— OAHAKO peanbHbIX NPU3HAKOB TAKOW peakuun mMbl MoKa He BUAUM. Kpome Toro, Mbl npegnonaraem,
yTto cutyauma ¢ Dubai World, BHe 3aBucHMOCTM OT ee Mcxopaa, YKe OKasana cepbe3Hoe HeraTuBHOe
BVSIHWE HA anneTUT K PUCKY B CPeAHECPOYHO nepcnekTuBee

OXunaaHUA Ha Heaento: NocNeaHUn NOHeAeNbHUK HOABPS POCCUICKNI PHIHOK BCTPEYAET B HEry6OKOM
MuHyce, niaekc MMBB nbiTaetca yaepaTbCs Bbilue TMHUA NOAAEPHKM KPAaTKOCPOYHOrO TPEHAa Mio-
ns-asrycra. [o-BuaMmomy, oT utora 60pb6bl 3a 3TOT ypoBeHb GyfeT 3aBUCETb AVHAMUKA BAMKANLINX
aHeit (M, COOTBETCTBEHHO, UMEHHO Ha 3TOT MTOT LEeNecooO6pasHO OPMEHTUPOBATLCA CPpeaHe- U JONro-

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 04.00 - 10.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30 - 12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

Toprosas ceccus (Bpems MCK):
MMBB: 10.30 - 18.45

PTC (KNACCMYECKMIA U BUPXKEBOW PbIHKM):

10.30 - 18.00

PTC (®blOYEPCbI U ONLUOHDI):
10.30 - 18.45 — 0CHOBHas ceccus
19.00 - 23.50 - BeuyepHss ceccus

AHanUTUYecKuii otaen

Crp.3u39
www.bfa.ru
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KOMNAHIMA ) .
CPOYHbIM MHBECTOpaMm). B ciiyyae ycnexa «OblKOB» MOXHO OXMUAATb 0YEPEAHOro NogbemMa K rofaoBbIM
MaKcMMmymam B paitoHe 1400 nyHkToB. OgHaKo Gosee BEPOATHbIM BAPUAHTOM Pa3BUTUA COBLITMI
MNCXOAA W3 NPUBEAEHHbIX Bbile COOOPaXKeHUN Mbl CYMTaeM NPOAOIKEHUE KOPPEKLMOHHOIO CHIKEHMUA
KOTUPOBOK. B 3TOM cnyyae BaxHeLwel 30HOV NOAAEPXKM No nHAekcy MMBB Gyaet avanasoH 1 200-
1215 NYHKTOB, TaK KaK ero npeojoseHue 6\/AET O3HayaTb 3aseplieHue (bOpMVIpOBaHVIﬂ Ha rpachKe
MHAEKCa «4BOMHOMN BEPLUMHBI» U, COOTBETCTBEHHO, PE3KMNIA POCT BEPOATHOCTU AaNbHENLIEr0 ABUKEHUA
BHU3
JKOHOMMYECKNUIA KANEHOAPDB: TEKYLLAA HEOENA
Brems, PErMoH COBbITUE 3A NEPUOS EAMHWLA U3MEPEHUS, BA3A OGAKT  [POTHO3* MPEALIAYILEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPHOR)
30 HOABPA (NOHEAENLHUK)
13:00 EBpo3oHa OueHKa MHAEeKCa NoTPebUTeNbCKUX LeH HosAGpb NPUPOCT K COOTB. MecALly 0,6 0,4 -0,1
(Euro-Zone Consumer Price Index Estimate, npeg. roga, % (oKTs6pb)
YoY)
17:45 CLIA YuKarcKuin MHAEKC enoBOM aKTUBHOCTH HoA6pb NYHKTbI 53,0 54,2
(Chicago Purchasing Manager) (oKTs6pb)
1 BEKABPSA (BTOPHUK)
6:30 AscTpanusa Pewenve banka ABcTpanuu no NpoLeHTHON - NPOLEeHTHbIE MYHKTbl, % 3,75 3,50
craBKe (Reserve Bank of Australia Interest (TeK. ypoBeHb)
Rate Decision)
11:55 FepmaHusa WHpeKc nenoBoii akTUBHOCTW B MPOMBILL- HoA6pb NYHKTbI 52,0 52,0
NeHHOCTM okoHyarT. (German Purchasing (npeaBapur.)
Manager Index Manufacturing, F)
11:55 FepmaHus YposeHb 6e3pabotuupl (German Unem- HosAGpb n0ns o1 06Leit YyncneHHo- 8,1 8,1
ployment Rate) CTU IKOHOMMUYECKN aKTUB- (oKTs6pb)
HOro Haceneuus, %
12:00 EBpo3oHa MHaeKc aenoBoii aKTUBHOCTU B NPOMbILL- HosAGpb NYHKTbI 51,0 51,0
NEeHHOCTU oKoHyar. (Euro-Zone Purchasing (npepBapurt.)
Manager Index Manufacturing, F)
12:30 Benuko6p. MHaeKc aenoBoii aKTUBHOCTU B NPOMbILL- HosAGpb NYHKTbI 54,0 53,7
neHHoctun (Purchasing Manager Index (oKTA6pb)
Manufacturing)
13:00 EBpo3oHa YposeHb 6e3pabotuupl (Euro-Zone Unem-  HOA6pb nons ot 06ueit YyncneHHo- 9,8 9,7
ployment Rate) CTN 3KOHOMUYECKU aKTUB- (oKTA6pb)
Horo Hacenexus, %
18:00 CWA MHAeKc aenoBoil akTMBHOCTM ISM B npon3- HoA6pb NYHKTbI 55,0 55,7
BoacTBeHHoM cepe (ISM Manufacturing) (oKTA6pb)
18:00 CWA HesaBepweHHble npoaaxu xunbs (Pending Hos6pb NpUpOCT K npea. mecauy, % -0,5 6,1
Home Sales, MoM) (oKTA6pb)
18:00 CWA HesaBepuueHHble npoaaxw xunba (Pending Hos6pb NPUPOCT K COOTB. MecALYy - 19,8
Home Sales, YoY) npea. roga, % (oKTA6pb)
18:00 CWA Pacxoabl Ha cTpoutensctso (Constriction OKTAGPb npupocCT K npea. mecay, % -0,5 0,8
Spending, MoM) (ceHTAbpb)
2 AEKAEPA (CPEAA)
0:30 CWA OueHKa U3MeHeHus 3anacos HedTn (MHCTU- Hepens go 27  Tbic. 6app. - 3347
TyT API) (API U.S. Crude oil Inventories) HosAGps (Hepens no
20 Hos6ps)
0:30 CLWA OueHKa M3MeHeHUs 3anacoB G6eH3nHa Hepens no 27  Teic. 6app. - 1707
(uHcTuTyT API) (API U.S. Gasoline HosAGps (Hepens no
Inventories) 20 Hos6ps)
0:30 CLIA OueHKa M3MeHeHWA 3anacoB gucTuanaTos  Hegens go 27  Toic. 6app. - -2 360
(MHcTuTyT API) (API U.S. Distillate HoA6ps (Hegens no
Inventories) 20 HOAGps)
13:00 EBpo3oHa MNHpekc ueH npoussoguteneit (Euro-Zone  OKTAGpPL NpUpOCT K npea. mecauy, % 0,0 -0,4
Producer Price Index, MoM) (ceHTAbpb)
13:00 EBpo3oHa MHaekc ueH npoussoguteneit (Euro-Zone OKTAGPb NpuUpoCT K COOTB. MecALy -6,8 -7,7
Producer Price Index, YoY) npea. roga, % (ceHTAbpb)
16:15 CLIA OueHKa M3MeHeHNs yncna paboynx MectB  Hosbpb TbiC. pabounx mect -148 203
HEeCeNbCKOX03ANCTB. CEKTOPE UHCTUTYTa
ADP (ADP Employment Change) (oxTAGpb)
18:30 CLA 3anacbl HehTu: n3meHeHue 3a Hegento (EIA Hegens go 27 Toic. 6app. - 1019
Crude Oil Inventories, WoW) HoA6ps (Hegens no
20 HOAGps)
18:30 CLIA 3anacbl 6eH3MHa: U3MeHeH e 3a Hegento Heaens go 27  Teic. 6app. - 1003
(EIA Gasoline Inventories, WoW) HosAGps (Hepens no
20 HOAGps)
18:30 CLIA 3anacbl AUCTUANATOB: U3MeHeHuWe 3a Heage- Hepens go 27  Tbic. 6app. - -529
nio (EIA Distillate Inventories, WoW) HosAGps (Hepens no
20 Hos6ps)
22:00 CLIA Ny6nukauus bexeson kHuru (aoknaga o6 -

3KOHOMMYECKOMN aKTUBHOCTU B LWTATaXx)
(Fed’s Beige Book)

AHanUTUYecKuii otaen
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/ cordls el 30.11.2009
KOMNAHIMA ) et
BPEmS, PErMoH COBbITUE 3A NEPUOS EAMHNLA U3MEPEHUA, BA3A OGAKT  [POTHO3* MPEABIAYILEE NePECMOTP
MCK ANA CPABHEHMA (3A nEPMOL)
3 AEKABPA (YETBEPT)
11:55 lepmaHus WNHAEKC 4enoBoii aKTMBHOCTH B chepe yenyr HoAbpb NYHKTbI 51,5 51,5
okoHyar. (German Purchasing Manager (npepBapurt.)
Index Services, F)
12:00 EBpo3oHa WNHAEKC 4enoBoii aKTMBHOCTH B chepe yenyr HoAbBpb NYHKTbI 53,2 53,2
okoHyar. (Euro-Zone Purchasing Manager (npepBapurt.)
Index Services, F)
12:30 Bennko6p. MNHAeKc aenoBoii akTMBHOCTH B chepe ycnyr HoA6pb NYHKTbI 57,0 56,9
(Purchasing Manager Index Services) (oKTA6pb)
13:00 EBpo3oHa Po3HuuHble npogaxu (Euro-Zone Retail OKTAGPb npupoCT K npea. mecay, % 0,2 -0,7
Sales, MoM) (ceHTsbpb)
13:00 EBpo3oHa Po3HuuHble npoaaxu (Euro-Zone Retail OKTAGPb NpUpPOCT K COOTB. MecALy -2,4 -3,4
Sales, YoY) npea. roga, % (ceHTA6pb)
13:00 EBpo3oHa BB nepecmotp. (Euro-Zone Gross Domes- 3 kBapTan NpupoCT K Npea. KBapTany, 0,4 0,4
tic Product, QoQ, P) % (npepBapurt.)
13:00 Espo3oHa BB nepecmorp. (Euro-Zone Gross Domes- 3 kBapTan NPMPOCT K COOTB. KBapTany -4,1 -4,1
tic Product, YoY, P) npea. roga, % (npepBapurt.)
15:45 EBpo3oHa Pewenue ELIB no npoueHTHOM cTaBKe - NpoLeHTHble NYHKTbl, % 1,00 1,00
(European Central Bank Interest Rate Deci- (TeK. ypoBeHb)
sion)
16:30 CWA KonuuecTtso nepBuyHbIx 06paLyeHuit 3a Henena no 28  Tbic. 3aABOK 483 466
noco6usamu no 6e3pabotuue (nepeuyHas  HoAGps (Hegens no
6e3paborunua) (Initial Jobless Claims) 21 Hos6ps)
16:30 CWA KonuuecTso nocneayiowux obpaieHunii 33 Hegens o 21 Thic. 3aABOK 5517 5423
noco6usamu no 6espabotuue (answasca HosAGps (Hepens no
6e3paboruua) (Continuing Claims) 14 Hos6ps)
18:00 CWA MNHaeKc aenoBoii akTuBHOCTH ISM B Henpo- HosGpb NYHKTbI 51,5 50,6
u3BoacTBeHHOI cdepe (ISM Non- (oKTA6pb)
Manufacturing Composite)
4 BEKABPA (NATHULA)
16:30 CLIA YposeHb 6e3pabotuupl (Unemployment HosAGpb nons o1 06Lein YNCNeHHO- 10,2 10,2
Rate) CTN 3KOHOMWUYECKU aKTUB- (oKTA6pb)
HOro Haceneuus, %
16:30 CLIA Y1CNo HOBbIX PaBoynx MeCT B HECeNbCKO-  HOAGPbL ThiC. paboumnx mect -114 -190
x03s1cTB. cektope (Change in Non-Farm (oKTA6pb)
Payrolls)
16:30 CWA CpepHsas noyacosas onnata Tpyaa Average Hos6pb NpuUpOCT K npea. mecauy, % 0,2 0,3
Hourly Earnings, MoM) (oKTA6pb)
16:30 CLIA CpepHss novacosas onnarta Tpyaa (Average Hos6pb NPMPOCT K COOTB. MecsALy 2,2 2,4
Hourly Earnings, YoY) npea. roga, % (oKTA6pb)
16:30 CLUA CpepHAs NPoAoMKMTENBHOCTb paboyen HoA6pb yacos 33,1 33,0
Hegenu (Average Weekly Hours) (oKTA6pb)
18:00 CLIA 3aKasbl NPOMbILLAEHHbIX NPeANpPUATNIA OKTAGpPb npupocT K npea. mecauy, % 0,1 0,9
(Factory Orders, MoM) ) ) (ceHTA6pb)
* [IpOrHo3HbIe 3HAYEHNA IKOHOMUYECKUX [TOKA3ATENEN MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
UToru Toproe: MMBbB, AKLMK
3AKP. 3AKP. Usm., %, U3m., %, U3m., %,
27.11.09 20.11.09 HAY. HEA,. HAY. MEC. HAY. TOAA
OTPACNEBBIE WHAEKCbI
Hedtb v ras 2 420,54 2 484,54 -2,58 4,92 116,07
JHepreTuka 2278,47 2 407,94 -5,38 2,54 155,39
TenekommyHuKaumn 1574,30 1654,01 -4,82 1,52 152,34
MeTannbi u fo6bl4a 3 420,99 3 532,02 -3,14 6,47 197,79
MawwuHocTpoeHue 1623,99 1666,14 -2,53 1,72 185,63
DuHaHCbI 4575,00 4 671,04 -2,06 4,69 104,30
HE®Tb 1 ra3
Tasnpom 169,00 177,99 -5,05 -3,92 56,48
Hosarak 155,59 158,00 -1,53 15,58 221,07
PocHedTb 239,47 248,21 -3,52 7,43 115,93
NyKomn 1705,00 1755,00 -2,85 0,01 76,66
CypryTHedTeras ao 26,20 26,30 -0,38 2,44 58,30
CyprytHedreras an 13,58 13,39 1,41 10,40 123,38
Tasnpom HedTb 154,89 155,50 -0,39 4,04 148,14
TatHedTb 3a0 138,74 144,61 -4,06 10,35 151,11
TatHedhTb 3an 64,80 63,20 2,53 16,03 218,43
TpaHcHedTb an 21 830,00 21 953,86 -0,56 -11,44 218,22
CnasHethTb-MernoHHedTeras ao 470,00 468,00 0,43 2,19 167,05
MeTAnnyprus
MK Hopunbckuin Hukenb 3 980,00 4107,00 -3,09 3,08 99,00
Montoc 3onoto 1 580,00 1693,67 6,71 4,98 108,13
Cesepcrans 223,70 237,99 -6,00 4,54 164,26
MMK 23,30 23,90 -2,51 9,91 308,06
HAMK 89,02 87,59 1,63 16,52 195,26
AHanuTuyeckuit otaen Crp.5u39
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[ cerdisdiet B 30.11.2009
KOMMAHIAA ) i
3AKP. 3AKP. Usm., %, U3m., %, U3m., %,
27.11.09 20.11.09 HAY. HEA. HAY. MEC. HAY. rogA

Meuen 469,00 477,02 -1,68 3,99 286,17
Monumetann 275,00 284,02 -3,18 9,63 113,51
BCMMNO-ABUCMA 1 995,00 2 074,96 -3,85 -0,60 117,56
Pacnaackas 127,50 132,50 -3,77 10,79 385,53
yu3 90,00 94,00 -4,26 11,82 195,18
TMK 125,00 128,48 -2,71 -6,00 321,59
BAHKN
CbepbaHk 67,40 71,20 -5,34 4,32 193,04
C6ep6aHk an 51,68 53,81 -3,96 17,70 469,16
bank BTB 0,063 0,063 -1,42 7,39 87,13
BaHk MocKBbI 725,45 722,99 0,34 -1,01 3,16
Bank CaHKT-lleTepbypr 85,50 88,43 -3,31 1,18 157,84
PocbaHk 98,95 97,09 1,92 3,96 5,38
baHk BospoxaeHue ao 1195,00 1 190,00 0,42 19,50 342,59
BbaHk Bospoxaenue an 429,98 424,99 1,17 10,26 361,60
YPCA BaHk an 16,49 17,05 -3,28 -1,32 142,50
Ti nuut
Poctenekom ao 186,50 188,31 -0,96 -2,86 -29,62
Poctenekom an 60,61 66,79 -9,25 -5,99 310,08
MTC 218,83 226,51 -3,39 7,54 95,98
CeBepo-3anagHblit Tenekom ao 12,68 13,61 -6,83 -3,58 103,24
CeBepo-3anagHblii Tenekom an 10,44 10,69 -2,31 -2,41 96,24
CubupbTenexkom ao 0,96 1,01 -5,23 -3,81 199,07
CubupbTenekom an 0,76 0,79 -2,80 3,52 236,56
BonraTenekom ao 64,18 71,80 -10,61 4,53 301,13
BonraTenexkom an 47,88 50,96 -6,04 3,86 237,90
YpancessbuHdopm ao 0,66 0,76 -13,91 -5,61 121,62
YpanceasbuHdopm an 0,52 0,56 -6,27 -7,60 182,70
LleHTp.Tenekom ao 13,30 14,30 -6,99 -5,67 247,01
LleHTp.Tenekom an 11,20 12,25 -8,56 -9,20 314,81
JanbcBAsb ao 93,00 95,59 -2,71 6,29 456,89
[ManbcBasb an 71,00 69,00 2,90 13,62 400,00
0TK ao 2,12 2,20 -3,59 6,00 227,16
I0TK an 1,70 1,68 1,07 -1,85 179,15
MITC ao-5 399,00 430,00 7,21 -15,65 99,49
MITC an-4 359,99 360,02 -0,01 2,02 75,60
TatTenekom 0,10 0,11 -4,76 0,00 75,44
KOMCTAP-OTC 154,87 159,80 -3,09 -6,70 54,90
IJHEPTETUKA
OrK-1 0,705 0,756 -6,75 -2,08 106,14
OrK-2 0,830 0,917 -9,49 -16,33 221,71
OrK-3 1,410 1,517 -7,05 -8,44 561,97
OrK-4 1,499 1,570 -4,52 -0,86 657,07
uen OTK-5 2,295 2,380 -3,57 -5,36 121,10
OrK-6 0,693 0,757 -8,45 -15,49 159,55
TTK-1 0,009 0,009 0,00 0,00 -71,00
TrK-2 ao 0,007 0,007 -2,94 -2,94 106,25
TrK-4 ao 0,010 0,010 0,00 7,37 78,95
TrK-5 0,011 0,012 -3,42 -2,59 175,61
TTK-6 0,009 0,010 -11,22 -14,71 128,95
Bomuckas TTK 1,280 1,320 -3,03 -2,74 414,06
TK-9 0,003 0,003 -9,09 -11,76 172,73
doprym (TTK-10) 37,720 38,740 -2,63 -5,42 22,59
TTK-11 0,017 0,018 -5,59 21,58 207,27
TrK-13 0,062 0,062 -0,65 9,04 95,24
TK-14 0,003 0,003 3,23 0,00 33,33
WutepPAO 0,030 0,030 0,00 -1,67 391,67
Pycluapo 1,107 1,154 -4,07 7,79 83,28
Moc3Hepro 2,793 3,024 -7,64 5,88 194,00
WpkyTckanepro 12,250 13,360 -8,31 -9,26 59,09
Kys6accanepro 0,191 0,190 0,53 9,14 172,86
Bawkupanepro 34,250 36,600 -6,42 26,90 470,83
fKyTCK3Hepro ao 0,387 0,385 0,52 14,84 184,56
fKyTCK3Hepro an 0,324 0,340 -4,65 1,35 80,00
®CKE3C 0,364 0,384 -5,21 15,92 193,55
MO3CK 1,242 1,339 -7,24 0,16 0,40
MocaHeprocobIT 0,224 0,238 -5,88 5,66 146,15
MocKoBcKas TennoceTeBas KOMnN. 0,625 0,655 -4,58 -5,30 -30,17
Xonauur MPCK 3,443 3,780 -8,92 -0,03 300,35
MPCK LeHTtpa 0,793 0,830 -4,46 16,62 108,14
MPCK UeHtpa v Mpusonkba 0,180 0,199 -9,73 1,70 102,13
MPCK CeBepo-3anaaa 0,262 0,242 8,26 37,17 376,36
MPCK Bonru 0,130 0,137 -5,11 30,00 94,03
MPCK lOra 0,183 0,187 -2,14 1,67 258,82
MPCK CeBepHoro KaBkasa 89,000 85,300 4,34 8,96 263,56
MPCK Ypana 0,248 0,266 -6,62 8,00 188,84
MPCK Cnbupun 0,255 0,265 -3,96 11,62 253,47
M OCTPOEHUE
ABTOBa3 ao 16,90 16,49 2,49 14,19 136,30
KAMA3 68,89 69,99 -1,57 -1,91 207,27
COJINEPC 440,00 462,80 -4,93 -2,89 187,58
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KOMMAHIAA ) i
3AKP. 3AKP. Usm., %, U3m., %, U3m., %,
27.11.09 20.11.09 HAY. HEA. HAY. MEC. HAY. rogA
OM3 ao 58,52 63,39 -7,68 10,42 101,65
OM3 an 263,93 234,91 12,35 31,97 75,95
NPKYT 7,84 8,43 -7,00 -3,20 127,25
TeAHCNOPT
Aapocnor 43,95 46,01 -4,48 10,21 59,53
t0Taip 8,96 9,77 -8,25 -2,53 251,33
HMTN 4,40 4,50 -2,22 -0,48 33,30
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
CeabMOW KOHTUHEHT 230,00 252,70 -8,98 -7,93 19,17
JANKCU Mpynn 209,00 225,80 7,44 9,14 301,92
Marnut 1790,00 1785,00 0,28 2,40 276,74
Pasrynait 47,00 53,50 -12,15 -10,31 69,06
Yepkusoso 399,98 380,00 5,26 14,28 488,12
HYTPUHBECTXONANHT 112,84 113,88 -0,91 -2,05 74,14
Bantuka ao 770,01 777,99 -1,03 -2,53 100,00
bantuka an 777,77 778,99 -0,16 3,70 152,51
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanui 135,15 135,70 -0,41 2,39 154,52
AKpOH 846,03 894,00 -5,37 -1,51 182,01
CunbBUHUT 21 500,00 21 690,00 -0,88 6,45 211,59
HuxHekamckHedTexum ao 13,40 13,30 0,75 3,55 168,00
[Loporo6yx ao 17,24 16,88 2,12 25,37 171,46
Aoporo6yx an 11,50 11,25 2,22 17,86 130,05
®apmcraHpapT 1864,00 1784,04 4,48 31,27 238,35
Bepodapm 835,00 855,00 -2,34 9,18 187,93
AnTeyHas ceTb 36,6 298,97 333,20 -10,27 -8,04 373,05
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 521,79 527,30 -1,04 3,32 327,70
PTM 8,22 9,33 -11,90 -11,04 242,50
Cucrema-Tanc 920,00 915,90 0,45 -2,85 269,48
nuK 118,02 121,68 -3,01 2,99 321,50
Nroyne
PBK NC 46,62 50,51 -7,70 -1,23 190,11
A®OK Cucrema 22,20 22,80 -2,63 20,66 393,66
Utorn ToproB: ADR/GDR POCCUACKUX SMUTEHTOB
JIoKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXoaA WEHA,
BUPHA Tan 3AKP. 3AKP. Usm.,%, U3m., %, Usm.,%, AKUWiA B U3 LEHBI DR, PYE./noOMN. Nremusa /
27.11.09  20.11.09 HAY.HEl.  HAY. MEC.  HAY.TOJA PYB./AONN. AVCKOHT, %
ADR, wT. (MMBB/PTO)* 20.11.09
(MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **axynu ropryrwrca Ha Knaccnyeckom peirke PTC, Banora Kotuposanus — 4onaapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 23,08 24,60 -6,18 -4,43 61,96 4 178,36 169,00 5,54
lasnpom FWB ADR 15,40 16,64 -7,45 -4,47 53,23 4 166,92 169,00 -1,23
Hosarak LSE GDR 64,60 62,20 3,86 27,92 237,34 10 199,69 155,59 28,35
Hosarak FWB GDR 42,00 42,50 -1,18 20,86 208,82 10 182,09 155,59 17,03
PocHedTb LSE GDR 8,18 8,59 4,77 6,93 118,13 1 252,86 239,47 5,59
PocHedTb FWB GDR 5,43 5,75 -5,57 5,03 101,86 1 235,42 239,47 -1,69
Jlykoiin LSE ADR 58,00 60,60 -4,29 -0,68 80,97 1 1792,92 1705,00 5,16
Jlykoiin FWB ADR 38,55 40,82 -5,56 -1,41 63,28 1 1671,32 1705,00 -1,98
CypryTHedTeras ao LSE ADR 8,90 9,10 -2,20 0,45 74,51 10 27,51 26,20 5,01
CypryTHedTeras ao FWB ADR 5,77 6,15 -6,18 -5,72 52,24 10 25,02 26,20 -4,52
CypryTHedTeras an FWB ADR 3,00 3,10 -3,23 3,45 104,08 10 13,01 13,58 -4,22
rasnpomHethTs LSE ADR 26,42 26,95 -1,97 1,62 155,51 5 163,34 154,89 5,46
FasnpomtedTb FwWB ADR 17,30 18,07 -4,26 -0,57 117,88 5 150,01 154,89 -3,15
TaTHedTb LSE GDR 29,60 32,10 7,79 13,63 -15,43 20 45,75 138,74 -67,02
TatHedTb FwWB GDR 20,00 21,72 -7,92 11,73 -27,54 20 43,35 138,74 -68,75
b b1b ** FWB GDR 86,50 85,00 1,76 57,27 517,86 5 24,26 26,00 -6,71
METANNYPIUA
MK Hopunbckuii HUKenb LSE ADR 13,50 14,21 -5,00 2,27 112,26 0,1 4173,17 3980,00 4,85
MK Hopunbckuii HUKenb FWB ADR 9,00 9,58 -6,05 1,93 96,94 0,1 3901,91 3 980,00 -1,96
Montoc 3onoTo LSE ADR 29,00 30,25 -4,13 7,21 143,29 0,5 1792,92 1580,00 13,48
Montoc 3onoTto FWB ADR 18,97 20,70 -8,36 1,99 102,67 0,5 1644,87 1580,00 4,11
Cesepcranb LSE GDR 7,71 8,65 -10,87 6,20 181,39 1 238,33 223,70 6,54
Cesepcrans FWB GDR 5,20 5,80 -10,34 1,56 146,45 1 225,44 223,70 0,78
MMK LSE GDR 10,15 10,62 -4,43 6,84 290,38 13 24,14 23,30 3,59
MMK FWB GDR 7,00 7,30 -4,11 6,87 288,89 13 23,34 23,30 0,19
HIMK LSE GDR 30,50 30,49 0,03 16,41 199,02 10 94,28 89,02 5,91
HAIMK FWB GDR 19,50 19,70 -1,02 8,33 160,00 10 84,54 89,02 -5,03
Meuen NYSE ADR 19,42 20,58 -5,64 13,17 385,50 1 600,32 469,00 28,00
Meyen FwWB ADR 13,31 13,60 -2,13 18,63 355,82 1 577,05 469,00 23,04
Monumetann LSE GDR 9,34 9,74 -4,11 5,78 107,56 1 288,72 275,00 4,99
Monumetann FwWB GDR 6,20 6,66 -6,91 10,71 93,75 1 268,80 275,00 -2,26
yu3 LSE GDR 3,00 3,11 -3,54 7,14 172,73 1 92,74 90,00 3,04
yu3 FwWB GDR 2,00 2,10 -4,76 14,29 173,97 1 86,71 90,00 -3,66
TMK LSE GDR 17,42 17,89 -2,63 -3,76 346,67 4 134,62 125,00 7,70
TMK FWB GDR 11,10 11,50 -3,48 -8,49 276,27 4 120,31 125,00 -3,75
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JIoKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXoaA WEHA,
BUPHA Tan 3AKP. 3AKP. Usm.,%, U3m., %, Usm.,%, AKUWiA B U3 LEHBI DR, PYE./noOMN. Neemusa /
27.11.09  20.11.09 HAY.HEAl.  HAY. MEC.  HAY.TOAA PYE./AONN. AVCKOHT, %
ADR, wrT. 20.11.09
(MMBB/PTC)** (MMBB/PTC)**
BAHKN
CbepbaHk FWB GDR 164,00 176,10 -6,87 -1,20 64,00 100 71,10 67,40 5,49
BTE LSE GDR 4,26 4,40 -3,18 6,50 96,31 2000 0,0658 0,06 5,35
BTE FWB GDR 2,80 2,95 -5,08 0,00 73,91 2000 0,0607 0,06 -2,89
BaHk Bo3pc ao FWB ADR 25,00 27,25 -8,26 0,00 233,33 1 1083,87 1195,00 -9,30
Ti nuut
Pocrenekom ao NYSE ADR 37,54 39,30 -4,48 -3,87 -32,34 6 193,41 186,50 3,70
PocTenekom ao LSE ADR 38,22 39,29 -2,72 -4,45 -27,89 6 196,91 186,50 5,58
Poctenexkom ao FWB ADR 25,59 26,35 -2,88 -10,21 -31,76 6 184,91 186,50 -0,85
MTC NYSE ADR 49,56 51,22 -3,24 9,40 85,76 5 306,40 218,83 40,02
MTC FWB ADR 33,16 34,60 -4,16 1,56 69,88 5 287,53 218,83 31,39
BbiMnenkom** NYSE ADR 19,14 20,66 -7,36 6,75 167,32 0,05 382,80 123,50 209,96
Bbimnenkom** FWB ADR 13,00 14,02 -7,28 9,06 132,14 0,05 364,55 123,50 195,18
CubupbTenekom ao FWB ADR 4,40 4,75 -7,37 -8,33 193,33 200 0,954 0,96 -0,65
Bonratenkom ao FWB ADR 2,90 3,20 -9,38 3,57 262,50 2 62,86 64,18 -2,05
YpancessbuHdopm ao FWB ADR 3,00 3,50 -14,29 -10,45 87,50 200 0,650 0,66 -0,87
YpancsasbuHdopm an FWB ADR 2,30 2,50 -8,00 -8,00 130,00 200 0,499 0,52 -4,67
LleHTpTenekom ao FWB ADR 8,00 8,00 0,00 -5,88 300,00 25 13,87 13,30 4,30
[JanbcBA3b ao FWB ADR 10,00 10,00 0,00 0,00 900,00 5 86,71 93,00 -6,76
0TK ao FwB ADR 2,10 2,10 0,00 5,00 200,00 50 1,821 2,12 -14,11
KOMCTAP-OTC LSE GDR 5,30 5,38 -1,49 2,12 34,18 1 163,84 154,87 5,79
KOMCTAP-OTC FWB GDR 3,77 3,64 3,57 11,54 74,54 1 163,45 154,87 5,54
CUTPOHUKC LSE GDR 1,65 1,80 -8,33 -5,71 175,00 50 0,033 0,035 -5,71
CUTPOHUKC** FWB GDR 1,00 1,15 -13,04 -9,09 5,26 50 0,028 0,035 -19,88
Ibs Group Holding Ltd. FWB GDR 6,83 7,00 -2,43 -1,59 520,91 1 296,11 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 3,01 3,40 -11,47 -14,00 264,85 100 0,93 0,83 12,10
OrK-2 FWB GDR 1,99 2,20 -9,55 -5,24 300,40 100 0,86 0,83 3,95
Moc3Hepro LSE ADR 10,40 10,00 4,00 14,29 160,00 100 3,21 2,79 15,11
Moc3Hepro FWB ADR 6,45 6,81 -5,29 9,14 148,08 100 2,80 2,79 0,12
Pyclvapo LSE ADR 3,80 4,04 -5,94 13,01 1,06 101 1,16 1,11 5,06
WpkyTckaHepro FWB GDR 14,50 15,50 -6,45 -3,33 45,00 50 12,57 12,25 2,64
Kys6accanepro FWB ADR 2,19 2,20 -0,45 9,50 69,77 500 0,19 0,19 -0,58
MALIMHOCTPOEHUE
NPKYT FWB ADR 4,80 5,80 -17,24 -20,00 92,00 30 6,94 7,84 -11,52
ABTOBa3 a0 FWB GDR 1,99 1,92 3,65 21,34 121,11 5 17,26 16,90 2,10
TPAHCNOPT
Aapocnot FWB GDR 93,42 106,40 -12,20 -3,69 40,17 100 40,50 43,95 -7,85
t0Taip FWB ADR 21,00 22,00 -4,55 5,00 187,67 100 9,10 8,96 1,62
HMTN LSE GDR 11,05 11,30 -2,21 -3,91 63,70 75 4,55 4,40 3,53
HMTN FWB GDR 7,68 7,80 -1,54 -1,03 66,96 75 4,44 4,40 0,92
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
Bumm-Bunnb-flann** NYSE ADR 20,35 19,70 3,30 -69,89 22,65 1 20,35 317,00 -93,58
Bumm-Bunnb-flaHH** FWB ADR 12,99 13,32 -2,48 73,32 -24,87 1 18,21 317,00 -94,25
X5 Retail Group LSE GDR 28,75 28,42 1,16 19,79 244,31 0,25 115,00 - 0,00
X5 Retail Group FWB GDR 19,33 19,55 -1,13 14,11 223,79 0,25 108,41 - 0,00
Maruut LSE GDR 14,10 14,25 -1,05 6,02 213,33 0,20 2179,32 1790,00 21,75
Marnur FWB GDR 9,30 9,45 -1,59 12,05 304,35 0,20 2015,99 1790,00 12,63
Yepkusoso LSE GDR 9,60 9,70 -1,03 3,23 585,71 0,667 445,12 399,98 11,28
Yepkusoso FWB GDR 6,30 5,80 8,62 8,62 404,00 0,667 409,68 399,98 2,43
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanuit LSE GDR 23,15 23,40 -1,07 2,39 159,82 5 143,12 135,15 5,90
Ypankanuit FWB GDR 15,69 15,71 -0,13 4,53 142,88 5 136,05 135,15 0,66
AKpoH LSE GDR 3,00 3,10 -3,23 0,00 200,00 0,10 927,37 846,03 9,61
KasaHboprcuntes FWB ADR 0,85 0,95 -10,53 25,00 -10,53 6 0,20 0,21 -6,53
HuHekamckHedTexum FWB ADR 2,90 2,90 0,00 3,57 132,00 10 12,57 13,40 -6,17
dapmcrangapT LSE GDR 19,70 19,50 1,03 21,23 85,85 0,25 2435,90 1864,00 30,68
dapmcrangapT FWB GDR 12,90 13,23 -2,49 22,62 79,17 0,25 2237,10 1864,00 20,02
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 4,05 4,15 -2,41 2,53 319,69 1 125,20 118,02 6,08
MUK FWB GDR 2,67 2,80 4,64 1,14 281,43 1 115,76 118,02 -1,92
Ipynna JICP LSE GDR 6,50 7,00 7,14 -13,22 755,26 0,20 1004,65 521,79 92,54
Ipynna JICP FwWB GDR 4,46 4,45 0,22 -0,22 619,35 0,20 966,81 521,79 85,29
Cucrema-fanc LSE GDR 1,60 1,60 0,00 -3,03 392,31 0,05 989,20 920,00 7,52
Cucrema-Tanc FwB GDR 1,10 1,07 2,80 -8,33 266,67 0,05 953,80 920,00 3,67
AFl Development LSE GDR 2,05 2,13 -3,76 -10,87 236,07 1 63,37 - -
AFl Development FWB GDR 1,35 1,46 -7,53 -7,53 222,97 1 58,53 0,00 -
Nproyne
A®K Cucrema LSE GDR 18,50 18,75 -1,33 13,64 236,36 20 28,59 22,20 28,80
AOK Cucrema FWB GDR 12,40 12,60 -1,59 9,73 254,29 20 26,88 22,20 21,08
Byposas komnaHus EBpasus LSE GDR 17,24 17,55 -1,77 4,48 372,33 1 532,93 - -
Byposas komnanus EBpasus FWB GDR 11,60 11,65 -0,43 0,00 231,43 1 502,91 - -
Integra Group LSE GDR 3,25 3,30 -1,52 -1,22 187,61 0,05 2 009,31 - -
Integra Group FWB GDR 2,24 2,10 6,67 -6,67 209,39 0,05 1942,29 - -
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, MHBECTULUWOHHAR
KOMNAHAA
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3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUA +7(812) 329-81-91
HayaNbHUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYaNnbHUK KNIMEHTCKOro oTAena e.kukushkina@bfa.ru
LllekuHa Enena +7(812) 329-81-73
CneunanmncT KIMeHTCKoro otaena e.schekina@bfa.ru
NecyaHckan UpuHa +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3amecTuUTeNb HavyanbHUKa oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHAIUTUYECKUIA OTAEN
analitik@bfa.ru

[3yraes Poman r.dzugaev@bfa.ru
HavYanbHUK oTaena

Moucees Anekceit a.moiseev@bfa.ru
3amecTuTeNb HaYanbHUKa oTAena

Mukpiokosa Mapusa m.mikryukova@bfa.ru
BeAyLLMiA aHaNUTUK

OTAEN ANNUHTA

Mopxaxos Bagum v.morzhakov@bfa.ru

BeAyLNiA CneunanncT no AUNepcKomn AeaTenbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpaBnswowWwmit noptdhenem

HacToswuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BoaHarpam}Jeume aBTOPOB OTYeTa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaBleHHbIMU B
oTyeTe To4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPaBO M3MEHATH BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOTO YBEAOMAEHMS.
Cogepwalynecs B otyete MHHOPMALNA U BLIBOABI HU B KOG Mepe He BbICTYNaloT PeKoMeHaaumei, ohepTon Win npurnaieHuem genarb oepTol Ha MOKYNKY UM NPOAAKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBECTULY 1e uenu, GUHaHCoBble 0BCTOATENLCTBA U CneunanbHble TpeGoBaHus
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau.vm npepocrasnseTca 6e3 Kaknx-nnbo rapaHTMﬁ no COCTOAHUIKD Ha TeKyLI.lMl)'l MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HEOEXOIJ,MMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa WU CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T MHBECTUPOBAHUA MOXET 0Ka3aTbCA MeHblUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHMWA B NPOLUIOM He rapaHTUpYyIoT I0X040B B 6le,yI.LLeM.

WHbopmaums, coaepalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHbIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX FrapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOSHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHasA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMK,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yio Ha npeaoT NOTEHLMaNnbHbIX KOH(MAUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UK KOCBEHHbIN ywep6, HaCTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGanKauumy unv ee coaep-
HaHua.
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